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HESS GIVES SECOND TALK 


LECTURES ON DEAN SYSTEM 





Construction and Occupancy Form the 
Theme for the Treatment of 
the Subject 





H. M. Hess of the Western Union 
gave his lecture before the Fire Insur- 
ance Club of Chicago Tuesday evening, 
it being the second of the series. The 
lectures are copyrighted, but are pre- 
sented with the consent of the author. 
Some of the tables are omitted from 
the following, but otherwise, with the 
exception of the introduction, the lec- 
ture is complete. Mr. Hess said: 


We are to investigate the methods of the 
analytic system in dealing with detailed hazards. 
We wish to investigate the internal structure of 
the schedule, to find out how these charges are 
made, so that when we see and recognize any 
feature of a building, its occupancy, its pro- 
tection or its exposure as having a _ tendency 
to increase or decrease the danger from fire, 
we may be able to select from the schedule 
the percentage charge or credit which covers 
that feature. And then we shall see how the 
schedule combines these charges and credits to 
produce the final figure which it names as the 
relative estimate, in cents per $100.00 insurance, 
of the amount of hazard in that building and 
contents, , me 

All the hazards in or about a building group 
themselves under four general heads: construc- 
tion, occupancy, public and private protection, 
and exposure. These classes include all the 
features of fire hazard which we care to 
analyze. There is no feature which is liable 
to start, increase or stop fire which cannot be 
placed under one of these heads. Moral hazard 
we do not attempt to analyze. We shall deal 
tonight with the first two classes, construction 
and occupancy, leaving protection and exposure 
for the third paper. e shall learn how to 
rate a building and its contents standing so en- 
tirely by itself that there is no danger of its 
catching fire from any other building, and also 
without fire protection, public or private. 

Peatures of Construction 


Remembering that the analytic system deals 
only with mercantile classes, and even then does 
not include fireproof or sprinklered risks, we 
find two basis rates provided for any one 
locality. Brick, stone and concrete buildings 
take what we call for convenience, the “brick” 
basis rate. Frame, iron-sheathed frame, skeleton 
iron-clad and brick-veneered buildings take the 
other, or “frame” basis rate. There is no uni- 
form relation between these two basis rates, 
both being empirical, and differing in the various 
States. * will notice that a comparatively new 
type of construction, namely, hollow-cement 
block or artificial stone, with which also is 
classed tile, is not included in the above classifi- 


(CONTINUED ON PAGE 28) 





ANNUAL STATEMENTS 
THe WESTERN UNDERWRITER calls spe- 
cial attention to the following annual 
statements and announcement in this 


issue: 
FIRE 
FE PO rere Page 5 
SE WD 0sc0ccescecerceees Page 5 
ere Page 8 
Fire Association ...........00- Page 8 
SEE Page 8 
Tb er 
tue. Co. Binte of PB... 2.2.00 
Milwaukee Fire ............... 
ER oie 
Springfield F. & M............ 
— 4 ee 
amsbur. Sx keetalews on 
- LIFE 
Massachusetts Mutual 
"} * “SPpppeeeeeS 
Philadelphia Life .............. 
GP AROS Page 22 
CASUALTY 
Fidelity & Deposit............. Page ii 
Illinois Surety ................ age iii 
Ocean Accident ............... Page iii 





Aetna Insurance Company 
fof HARTFORD, CONN. 


THE JOURNAL OF COMMERCE and® 
COMMERCIAL BULLETIN OF NEW YORK, says: 

“The old Aetna continues year in and year out to furnish indemnity 
of the absolutely reliable kind through agents who know they could 
have no better company to offer the assured and none more certain to 
remain with a faithful agent and abide,by a line of policy once laid down. 
The Aetna’s commission of authority to agents is not kept on wheels. 
It picks out the right agent at the start and keeps him.”’ 








Western Branch..................159 La Salle Street, Chicago, IIl. 


Thos. E. Gallagher, Gen’! Agt. Louis O. Kohtz, Asst. Gen’! Agt. 
Jas. S. Gadsden, Gen’! Marine Dept. 








THE CONTINENTAL’S NET SURPLUS ($10,316,- 
750.48) EXCLUSIVELY PROTECTING AMERI- 
CAN POLICY-HOLDERS IS LARGER THAN 
THAT OF ANY OTHER COMPANY. 


TAKING NO CHANCES NOW. 
(Copy.) 
“Continental Insurance Company, 
New York City. 
“Gentlemen: 

For, we believe, the first time, we want to ask a little time on a 
“balance. Our December balance is quite large, and while the greater 
“part will be taken care of on February I, as is our custom, owing to 
“the condition or our affairs by reason of the Ohio German failure, 
“want to request a little leniency on the balance, or rather explain why 
“it will not all be taken care of on February 1st. This failure has been 
“a severe blow to us. We have before us a bill for $1,800, representing 
“business in that company I have been compelled to broker at one- 
“half commission, this in addition to the business placed in our own 
“companies, the total business in force in the Ohio German being some- 
“thing near $3,000. In order to meet the losses incurred through this 
“failure, I am compelled to borrow $1,000, the first time I have ever 
“been compelled to borrow money to take care of current business. 
“The financial loss, however, large as it will be, is not to me to be 
“compared to the worry over the effort to protect my patrons from 
“fire loss, the menace to business prestige, to be overcome only by per- 
“sonal effort long drawn out, and the general effect on my business. 
“It is hardly necessary for me to say, I believe, that I am now taking 
“‘no chances’ in the matter of companies. Yours truly, 


* * * * & #” 


AN APPOINTMENT AS AGENT FOR THE CON- 
TINENTAL FIRE INSURANCE COMPANY IS 
A SURE CURE FOR ALL THE WORRIES, CARES 
AND DOUBTS THAT THREATEN AGENTS OF 
COMPANIES WITH LIMITED ASSETS; CON- 
STANTLY CHANGING UNDERWRITING IDEAS; 
— OF UNCERTAIN PERMA- 




















D. W. C. SKILTON, President 
EDW. MILLIGAN, Vice President 
THOMAS C. TEMPLE, Secretary 


Surplus to Policy-holders, $4,169,174.58. Total Losses paid, $63,545,039.49 


Cash Capital, Two Million Dollars 


Re-insurance’ Reserve, [-T> - $3,967,497.71} 
Reserve for Outstanding Losses, 450,440.38 

Reserve for all other Claims, - 247,159.23' 
NET SURPLUS, - -  - 2,169,174.58} 


Total Assets, $8,834,271.90 


THE WESTERN DEPARTMENT, 
Northeast Corner Fourth"and Elm Streets - CINCINNATI, OHIO 


LOVEJOY & SPEAR, Managers Agencies in all cities and towns 


JOHN B. KNOX, Secretary 








CONFER AS TO TAXATION 
LIFE OFFICIALS IN CHICAGO 








Resolution Adopted Setting Forth the 
Ideas of the Associations on 
the Subject 





Representing companies holding °85 
percent of the $12,000,000,000 life in- 
surance in force in the United States 
and Canada, the joint committee of the 
American Life Convention, the Cana- 
dian Life Officers Association and the 
Association of Life Insurance Presi- 
dents met in Chicago Wednesday to 
consider the international problem of 
obtaining relief for policyholders from 
the present unequal and excessive taxa- 
tion of insurance premiums by the 
states, 

The joint committee is the out- 
growth of a two-day conference in New 
York Dec. 4-5 of last year, which was 
attended by the executive officers of 
life companies from all over the United 
States and Canada. The conference 
was held in connection with the second 
annual meeting of the Association of 
Life Insurance Presidents and many 
members of the two other life organi- 
zations mentioned attended it. 

The Association of Life Insurance 
Presidents, whose headquarters are in 
New York, has nineteen members, in- 
cluding most of the large companies. 
The American Life Convention has 
fifty-two members, comprising princi- 
pally the smaller companies of the 
south and west, while the Canadian 
Life Officers’ Association, with head- 
quarters in Toronto, Ont., is made up 
of twenty-seven companies organized in 
Canada or doing business there, In all 
thirty-nine different companies are rep- 
resented in them. 

Members Who Were Present 

The members of the joint committee 
present at today’s meeting were as fol- 
lows: Representing the American Life 
Convention, Samuel Bosworth Smith of 
Chattanooga, Tenn., who is president 
of that organization and also counsel 
for the Volunteer State Life; B. H. 
Robison, president, and T. W. Black- 
burn, counsel, Bankers Reserve Life of 
Omoha; J. B. Reynolds, president, Kan- 
sas City Life; Isaac M. Hamilton, presi- 
dent Federal Life of Chicago; W. K. 
Bellis, secretary Reserve Loan Life of 
Indianapolis, and A. M. Gildersleeve, 
vice-president of the Colorado National 
Life of Denver. 

Representing the Canadian Life Of- 
ficers Association was W. C. MacDon- 
ald, secretary and actuary of the Con- 
federation Life of Toronto, while the 
Association of Life Insurance Presi- 
dents was represented by Robert Lynn 
Cox, of New York, its general man- 
ager; Paul E. Williams, second vice- 
president Union Central; Ellis W. Glad- 
win, vice-president and secretary Home 
Life of New York; Henry Abels, sec- 
retary Franklin Life of Springfield, IIL; 
O. J. Arnold, secretary Illinois Life. 

Others Who Were On Hand 

In addition these were present H. E. 
Glick, president Lafayette Life; M. A. 
Woollen, president American Central 
Life; Sam W. Sims, general counsel 
Lafayette Life; G. A. Deitsch, counsel 
Reserve Loan Life; Chas, E. Coffin, 
vice-president and general counsel State 

(CONTINUED ON PAGE 31) 
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PLANS FOR NORTHWESTERN 


REINSURES PART OF BUSINESS 





Company Likely to Continue With 
Stronger Backing and W. C. 
Leach as President 





The Northwestern F. & M. of Minn- 
eapolis, following the decapitation of 
President Otto O. Tollefson, reinsured 
its @utstanding business in Ohio, In- 
diana, Michigan and Colorado in the 
Springfield. It retires also from Ken- 
tucky and Tennessee where its holdings 
are small. It also leaves Pennsylvania. 
It will continue in Illinois, Nebraska, 
Kansas, Iowa, Wisconsin, Minnesota 
and the Dakotas. 

It reinsured its metropolitan district 
business of New York City in the 
Union of Pennsylvania last fall and its 
other New York and New Jersey lia- 
bility in the Southern of Lousiana. 
This is not included in the Springfield 
schedule and, owing to the failure of 
the Southern, presents complicated 
problems. At any rate, the North- 
western will probably have to assume 
the liability. 

Last fall it reinsured its Oklahoma 
business in the Springfield and opened 
negotiations then to get rid of its lia- 
bility in Ohio, Indiana, Michigan and 
Colorado. 

Attempted to Do Too Much 

The Northwestern, like some other 
companies, attempted to branch out in 
a large territory without sufficient funds 
and underwriting brains. The results 
were disastrous. President Tollefson 
in many respects was a good man but 
he lacked underwriting ability. The 
job was entirely too big for him. His 
maneuvers in the field were crude and 
expensive. Under stress of the stronger 
financial interests, he was forced out. 

Some of the bankers got Walter C. 
Leach, western supervising general 
agent of the Norwich Union to take 
temporary charge of the company and 
he was elected president for the time 
being. Mr. Leach engineered the 
Springfield deal and the contract also 
includes a reinsurance deal on current 
business. 


Caused Department Much Anxiety 

The policyholders are well protected. 
Mr. Leach had Commissioner Hartigan 
of Minnesota at a meeting of stock- 
holders in order to get the full ap- 
proval of the Minnesota department. 
No doubt the Northwestern has caused 
the Minnesota department much anx- 
iety. There have been so many re- 
ports as to its condition and such a 
multitude of queries that the depart- 
ment was in doubt as to what might be 
the ultimate end. President Tollefson 
took an antagonistic attitude toward 
the department. 

The Minneapolis financial men who 
own stock want the company to con- 
tinue and are urging Mr. Leach to take 
the permanent presidency. 

He has not decided his course yet. 
He told the Minneapolis contingent that 
he would not accept the position unless 
he were given absolute power, that the 
net surplus would be increased to at 
least $100,000 and the company would 
enter the Western Union. The Min- 
eapolis crowd are agreeable to this. 
They feel that the city should have a 
strong fire company and believe Mr. 
Leach is the man to develop such an 
institution. 

Will Hold Stockholders’ Meeting 

A stockholders’ meeting will be held 
Feb. 2 when the future of the company 
will be determined. There are some- 
thing like 200 stockholders scattered 
throughout the northwest and while it 
seems reasonably certain that the ma- 
ied will be in harmony with the 

inneapolis crowd, yet, of course, noth- 
ing definite can be said. 

There are three alternatives. One is 
to reduce the capital by $100,000 and 
add it to surplus. Another is to sell 
new capital at a sufficient premium to 





add $100,000 to surplus and a third is to 
make an assessment. Not calculating 
the New Jersey and New York liability, 
the company has about $40,000 net sur- 
plus. Mr. Leach advised curtailing the 
field in order to concentrate the com- 
pany’s operations until it is strong 
enough to expand. 
Rose Becomes a Director 

Robert H. Rose, Minnesota state 
agent of the Springfield, becomes finan- 
cially interested and has been elected a 
director. If the Springfield itself forms 
an alliance with the Northwestern it 
will give the former company an inlet 
into the hail business and a larger in- 
road into farm business. 


NORTHWESTERN’S GOOD YEAR 








Big Gains Shown By Milwaukee Com- 
pany—Business in Force 


$944,576,618 


Milwaukee, Wis., Jan. 27.—(Special.) 
—The Northwestern Mutual Life is 
made up of more than a quarter of a 
million of men from all parts of the 
United States who have insured their 
lives under 382,338 policies amounting 
to $944,576,618. This was reported by 
the officers of the company to the 
trustees who met today at the home 
office to hear the annual report. 

During 1908, there were taken and 
paid for 40,064 policies, insuring $109,- 
685,428 and the increase in the amount 
of business in force amounts to $63,- 
013,026. 

As related to the exclusively insur- 
ance feature of the company’s work, the 
following will show the increases in 
business during 1908: 

In business in force..........++++ $63,013,026.00 
In insurance written and paid for 7,451,794.00 
In payments to policyholders..... $,656,530.14 
EN occhesssagasdicecseenes 15,205,973.81 

The income of the company for the 
year from the various sources was $46,- 
544,388.14 and the disbursements were 
$32,996,546.25. The principal items mak- 
ing up the income are: New premiums, 
$4,688,859.38; renewal premiums, $30,- 
606,187.39; interest, rents etc., $11,136,- 
833.95. Among the items of disburse- 
ments are: Paid for death losses and 
matured endowments, $10,640,960.63; 
dividends to policyholders, $9,427,243.34; 
surrender values, $6,798,004.22. 
total amount paid policyholders was 
$26,947,677.81. One of the most inter- 
esting of the disbursement items to 
policyholders, since the amount is paid 
by them, is the total of $860,760.37 the 
company was obliged to pay as taxes 
for the year 1908. 

The assets of the company on Jan. 1, 
1909, totalled $243,297,608.72, the prin- 
cipal items of which are: 

Mortgage loans on real estate... .$129,213,585.24 





* _peeperrerrirerterrrenee: 74,814,688.95 
ED DNS 0 044000000ce6c00r000 33,440,200.51 
BE GUNES cccccccccsesdccdtesss 2,112,626.68 





Withdraws Wallis’ Name 


New York, Jan. 27.—(Special.)—Gov- 
ernor Hughes has withdrawn the name 
of F. A. Wallis, agency manager of the 
Home Life for some of the eastern 
states, for appointment of superintend- 
ent of the New York department. Sen- 
ator Grady charged Mr. Wallis with 
rebating. This Mr. Wallis denies, but 
says he prefers to retire rather than 
fight and thus bring on complications 
to the administration. 

Governor Hughes very reluctantly 
withdrew his name. Mr. Wallis de- 
nounced as absolutely baseless the 
stories regarding his alleged rebating. 
He will continue his present connec- 
tion with the Home Life to the no small 
satisfaction of the executives of that 
company. 





Goes to Indiana Field 
J. P. Hollerith, an examiner in the 
western department of the Hartford 


Fire, is appointed special agent of the- 


company in Indiana where he will di- 
vide the field with Special Agent J. H. 
Jennings. 





President Charles E. Chase, of the Hartford 
Fire, who has had a mild attack of typhoid fever, 
is now convalescing. 





UNDERWRITER. January 28, 1909. 
The Western Reserve @suane 


OF CLEVELAND, OHIO 
MARS E. WAGAR, President ROBERT E. GOOCH, Secretary 


JANUARY, 1908 


CARTE ABBE Boos c cccdiccsiccocses eoee cocccece $470,530.35 
ERR IREE Be 60060 c0cc ccccse cosccccccce cose vecce 157,275.36 
SURPLUS TO POLICYHOLDERS............+. 313,254.99 











Stands First among American Companies 
for Length of Service and Losses Paid 


Insurance Company of North America 
OF THE CITY OF PHILADELPHIA, PA. 


Losses Paid in 115 Years, $135,408,617-31 


Western Department, Erie, Pa. Establishedin 1864 
J. F. Downinc, Gen’l Agt., W. N. Jonson and B. L. West, Ass’t Gen’l Agts. 











CONFLAGRATION PROOF 


Liverpool & London & Globe Insurance Co. 


LOSSES PAID IN THE UNITED STATES OVER 
ONE HUNDRED MILLION DOLLARS 
LOSSES PAID IN SAN FRANCISCO OVER 
FOUR MILLION FIVE HUNDRED THOUSAND DOLLARS 
UNITED STATES NET ASSETS, $12,560,211.94 
UNITED STATES NET SURPLUS, 4,421,815.47 
New York Office, 45 William St. Northwestern Departmert: 
Ohio, ladiaus, Keateck: GWILLIAM S WARREN, Resident Soop. 


eral 
tucky, Tennessee, Arkansas, 
West Virginia at Cincinnati. H. Moore, John V. Thomas, Asst. Secys. 











The |" 


MARSHALL S. DRIGGS, President. F. H. WAY, Sec’y 
——ORGANIZED 1853—— 


Williamsburgh City Fire Insurance Company 


150 Broadway, New York 


F. H. DOUGLASS, Gen. Agt. 


BBOOIS 0.000 000002 cove cece cccesee cceee +++ $2,532,353.26 
Liabilities, except Capital .............+.++--1,647,866.07 
Policyholders’ Surplus ......----...-.. 884,487.19 

F. M. GUND, Manager Western Department 


FREEPORT, ILL. 
BRUMMEL BROS., Cook County Managers, 153 La Salle St., Chicago. 











OHIO FARMERS INSURANCE COMPANY 


LEROY, OHIO — 


Fire, Lightning and Tornado Indemnity 


STATEMENT JANUARY 1, 1909 





Reserve for Reinsurance - . $1,487,930.64 

Reserve for Losses - ~ - - 49,554.79 
e for Contingencies . ~ - 125,000.00 

Net Cash Surplus - - - - 637,926.86 
Total Assets - © - 


$2,300,412.29 
JAS. C. JOHNSON, President i 
M. L. BENHAM, Secretary 


- Organized in 1848 


Losses Paid More Than $14,000,000.00 
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PHENIX 


OF BROOKLYN, N. Y. 








Western and Southern Department, 205 La Salle Street, CHICAGO 





J.H. LENEHAN, General Agent C. R. STREET, Ass’t General Agent 
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MORE STATEMENTS ARE OUT 


PROFITS FROM BANKING END 





Fire Companies Show Up Well But 
Little Money Was Made on 
Underwriting 





The Williamsburg City shows assets 
$2,532,874, gain $386,256; reserve $1,354,- 
380, gain $94,102; net surplus $634,487, 
gain $178,801. 

The company operates under the 
safety fund law of New York. In the 
west the company under the able man- 
agement of Fred M. Gund of Freeport, 
Ill., has had a remarkable development. 
He has built up a splendid agency or- 
ganization. 

Secretary H. A. Nolte of the Mil- 
waukee Fire issues the annual state- 
ment of the company. Its assets are 
$746,373, gain $52,926; reinsurance re- 
serve $325, 896; gain $8,744; net surplus 
$171,072, gain ‘$28, 140. It puts up $25,- 
000 tax reserve. The company had a 
very successful year. 


The County Fire of Philadelphia is 
now 72 years of age. Its assets, as 
shown in its Jan. 1 statement, are 
$1,119,037, gain $65,775; reserve $476,- 
370, increase $13,178; net surplus $214,- 
482, gain $52,787. The County is one 
of the old tested institutions that is 
held in high regard. 

The Hartford Fire passed the $20,- 
000,000 line in assets this year, that 
item in its new statement being 0,- 
434,817. Its reinsurance reserve is $12,- 
022,474. The net surplus is $5,061,592 
and policyholders surplus is $7,061,592. 
The Hartford presents a statement that 
is indicative of its strong management. 
President Chase and Vice-President 
Bissell are two of the potent influences 
among the younger executives of the 
day. 

* * * 

The Dixie Fire has published its an- 
nual statement showing assets $1,144,- 
711, reinsurance reserve $504,080 and 
policyholders surplus of $576,875. 

L. S. MacEnaney of Chicago is gen- 
eral agent for Illinois and Indiana. 
Bierce & Sage of Detroit have quite a 
territory and the Insurance Agency 
Company of St. Louis has Missouri. 

The Fire Association shows assets 
$8,097,411, gain $256,736; reserve $4,978,- 
984, gain $60,152: net "surplus $2,019,- 
851, gain $215,176. The company’s as- 
sets appreciated about $60,000. Its se- 
curities are largely of the kind not af- 
fected by the stock market. Its nice 
surplus increase therefore is largely due 
to its underwriting profit. The old 
company is now in its ninety-first year, 
a long career of honorable transaction 
of business. 

*x* * * 

The Seaboard Fire & Marine of Gal- 
veston, Texas, shows assets $433,530, 
gain $32,437; reserve $99,807, gain $18,- 
124; net surplus $69,545, gain $4,011. 
The company had a loss ratio of 44.5 
percent. The Seaboard is one of the 
substantial southern companies that is 
content to grow gradually. 

The Aachen & Munich increased its 
assets last year $256,595; that item being 
$2,034,853, passing the $2, 000,000 mark. 
Its surplus is $1,029,152, gain $184,507. 

The Pittsburg Underwriters which is 
composed of the Allemannia, Ben 
Franklin, Humboldt, National of Alle- 
gheny and Teutonia of Allegheny, now 
shows capital $1,300,000, assets 5,632,- 
724, and net surplus $1,627,334. 

The Western of Canada shows assets 
$2,184,632, decrease $128,590; reserve 
$1, 217, 700, decrease $235,068; net sur- 
plus $726, 219, increase $142, 082. 

The British America shows assets 
$1,473,470, decrease $71,963; reserve 
$775, 300, decrease $159,310; net surplus 
$570,723, increase $88,951. 

The Agricultural shows assets $3,063,- 
437, gain $345,960; reserve $1,616,131, 
gain $40,693; net surplus $786,779, gain 
$275,161. 

The Union and the State of Pennsyl- 
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vania both publish their annual state- 
ments this week. The Union shows as- 
sets $894,333, reinsurance reserve $481,- 
118 and net surplus $110,855. It has 
now paid off its obligations incurred at 
the time of the San Francisco fire. It 
went through that ordeal and now has 
no lien against it. 

The State of Pennsylvania shows as- 
sets of $945,009, reinsurance reserve 
$522,844, net surplus $153,059. The 
State enters its one hundred and fifth 
year of corporate existence in 1909. 

The Granite State’s new statement 
gives assets $1,027,705, gain $95,338; re- 
serve $504,163, gain $62,338; net surplus 
$268,531, gain $31,839. The company’s 
securities comprise a very handsome list 
and were valued by R. L. Day & Co. of 
Boston. 

The Springfield Fire & Marine made 
a splendid gain in net surplus last year. 
Its new statement gives that item as 
$1,903,901, increase $993,142. The as- 
sets are $8,519,934, a gain of $1,314,975. 
The reserve is $4,032,020, gain $130,113. 
This is the most favorable statement 
ever made by the company. The gains 
are largely from the investment end. 

The Phenix of Brooklyn in its annual 
statement for the year just closed an- 
nounces handsome gains as follows: 
Assets, $9,599,692; increase, $879,897; 
surplus $1,231,447; increase, $381,985; re- 
serve, $6,072,953; increase, $638,372; 
premium income $7,358,986; increase, 
$1,035,720. 





Prospects of Allegheny Fire 


The Allegheny Fire has started the 
year with $16,000 more surplus than it 
had last May and expects to improve 
this showing this year. The company’s 
statement is on a rock-bottom basis and 
the $226,000 of policyholders’ surplus 
is all there. 

The company has found a valuable 
asset in Allen H. Craft, who has been 
its secretary for several months past. 
He was formerly in the home office of 
the United States Fire in New York. 
He comes of underwriting stock, his 
father having been president of the 
Hoffman Fire. He has proved a very 
valuable addition to the Allegheny’s 
executive staff. 





Moran Gets New Position 


J. M. Moran, Wisconsin special agent 
of the National Union, has resigned to 
become state agent of the Concordia for 
Indiana and Illinois, 54 succeed the late 

Meeker. Mr. Moran leaves the 
National Union with the best of feeling 
between him and the home office. He 
has done good work for the company 
one is held in high esteem by President 

ole. 





REDUCES REAL ESTATE ITEM 





German of Peoria Now Carries Its 
Building in Its Home City 
at $190,000 





The German of Peoria, Ill., has re- 
duced the valuation of its building lo- 
cated at Main and Jefferson streets, 
Peoria, opposite the court house, car- 
rying it in its statement at $190, 000 in- 
stead of $275,000 as heretofore. This 
reduces the assets and surplus but is 
done to carry the item at a conserva- 
tive figure. This is the value, by the 
way, placed on the property by A. M. 
Best Co., of New York. 

The officers of the company declare 
the property is worth $275,000. It has 
a frontage of 171x100 and produces a 
rental income of $20,000 a year. It is 
located in the heart of the city. 

The German’s new statement shows 





assets $809,096, reserve $475,053, net 
surplus $75,052. So far as the citizens 
of Peoria are concerned they have noth- 
ing but praise for the officers who sac- 
rificed everything they had to save the 
company at the time of the San Fran- 
cisco fire. It paid in that conflagration 
$470,165. 





Stevens Goes With the Sun 


Fred L. Stevens has been appointed 
assistant to State Agent J. M. Hilton to 
cover Illinois, Wisconsin and Iowa for 
the Sun under Manager Kelsey of the 
western department in Chicago. Mr. 
Stevens was formerly in the employ of 
the National Inspection Company of 
Chicago and prior to that in the local 
office of Rogers & Rollo, Chicago local 
agents. 





It is rumored that some of the companies that 
retired from San Francisco, after the late dis- 
aster, are looking coastward oon with the idea 
of once more entering that field 





FIGURES FROM ANNUAL STATEMENTS 


Company— Assets. 











Reserve. Surplus. Premiums. Losses. 

Aachen R Munich eccccveccceces $2,034,852 $ 894,589 $1,029,152 $1,024,160 $ 608,116 
eee eeeeee 3,063,437 1,616,131 786,779 1,609,408 710,068 
American Central .......+++.+. 5,239,404 2,099,801 959,019 2,292,864 1, ne 064 
DE SE 94506066000 545000 214,216 16,104 96,419 28,419 2,032 
Buffalo German PTEeTTTTTELTiTriy 2,352,016 583,610 1,520,043 680,058 868,190 
Concordia 867,551 161,079 943,345 614,101 
Connecticut 3,648,061 1,399,274 3,679,189 1,956,713 
Dutchess eee cecereccccsceccees 89,324 101,271 404,197 213,670 
Equitable F. & M 704,998 97,879 929,471 598,554 
EEE. dednvsderecnsdoeseseoees " 123,691 187,727 131,973 60,692 
DO, BOGE. 00000600060000% 682,855 457,233 108,609 $27,821 139,025 
DEE: MOU 52cccecsecesseses 95,347 56,745 10,409 56,602 24,078 
De GE Ws ccssccsensees 129,224 18,187 85,548 37,829 4,866 
GE, Bk. oN 0ceussosceseeacs 809,096 475,053 75,052 557,508 861,951 
Gorman AMGRGS cccccccccccese 1,470,202 426,354 516,933 658,109 319,016 
et, Ms Bs Cesecssvececess 24,856,499 6,695,709 5,467,353 6,836,780 8,716,729 
PE ce ebed cinteakonawke 5,874,016 3,155,927 1,509,442 2,813,108 1,448,167 
OS eee 2,365,624 1,440,022 369,619 784,846 882,347 
Glens DED. 600006000000 e60e00 4,749,209 1,982,072 2,247,774 1,817,749 909,679 
CES BOND sccccsceccesecces 1,027,705 504,163 268,531 680,772 827,202 

ome, Becvcccccoccccosece 155,266 8,635 138,868 10,981 7,280 
EOMMRONER cccoccsscesccccceces 893,638 893,215 259,617 438,398 175,062 
Be, DO, Beste GE Tice cccccesse 1,027,550 573,346 115,083 747,431 $27,592 
Ins. Co, BS GE Tis cccccecece 945,009 385,578 152,820 567,845 820,545 
PE. THO écsceecsessetes 386,222 88,945 95,020 181,293 66,172 
Lumbermens PETTITT TTT TTT i 162,976 466,049 883,429 256,573 122,168 
Milwaukee ec cccccccccccseccce 746,373 325,896 171,072 330,842 156,007 
National, Ch nevenseeesocvesces 8,257,350 8,155,427 1,884,008 5,419,911 2,852,017 
National F. & M., N. J 97,524 85,163 182,178 110,086 
Natl. Lumber ecccccecccocccce 110,471 62,459 222,572 118,901 
New Hampshire ........esee0+ 1,815,636 1,897,136 2,022,877 1,190,200 
Ce GU checccececococnses 280,167 81,661 402,107 226,204 
BE bv-b0-b00000004000000%008 231,810 263,293 420,579 270,007 
BROOME, CR cccccccscscocceces 8,967,497 2,169,174 4,551,404 2,169,174 
Prov. Wash 1,765,062 404,501 2,415,115 1,606,766 
Rochester Ger. ......+. 1,163,124 602,762 1,829,741 686,505 

COR cccccccccccceces 1,916,911 589,857 3,524,434 2,055,877 
I arr 77,698 24,206 125,790 64,186 
Security, Ck, wecccccccece 1,270,598 422,685 1,323,916 679,867 
BOOM, TR. coccccccscccescsee 193,458 67,181 145,358 46,787 
Seewskty, O. cccccvcsccccvecces 114,476 90,078 126,034 61,678 
SND nn0060000000000000002 924,849 205,011 1,442,822 869,522 
Southern Natl. ..ccccccccccccce 88,914 11,642 189,302 72,012 
SeemGae, ER, c'ccccscecsesecece 73,246 18,544 90,983 26,919 
State, pean coccccvccvcese 280,161 50,733 276,861 122,749 
Stuyvesant 261,048 236,075 698,851 316,786 
Security Mut. 29,877 20,109 106,881 46,497 
Teutonia, 478,456 123,647 893,749 623,427 
Toledo F. & as 75,797 42,161 157,110 87,125 
Union, N. Y.. 219,401 60,104 800,903 178,241 
Union, Pitts, 56,921 77,680 69,897 85,224 
Westchester 2,287,416 1,114,089 2,418,201 1,645,677 
W'msburg City 1,354,880 684,487 1,542,186 841,674 
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FAILURE OF THE SOUTHERN 


HIGH FINANCE NOW CHARGED 





Company Will Not Pay More Than 
Twenty-five Cents on the 
Dollar 





The Southern of New Orleans failed 
to consummate a reinsurance deal and 
went into the hands of a receiver last 
week, the Whitney Central Trust Com- 
pany of New Orleans being appointed 
receiver. The Louisiana insurance de- 
partment suspended the license of the 
company pending an investigation of its 
affairs. It was found that the officers 
had been guilty of different forms of 
financial juggling in connection with 
the operations of the Southern and 
Guardian and later with the purchase 
of the German Union of Baltimore. It 
was discovered that funds of the South- 
ern were used in the purchase of the 
German Union and the Louisiana de- 
partment demanded that these funds be 
returned. The insurance commissioner 
of Louisiana makes serious charges 
against the officers of the Southern and 
declares the entire surplus and capital 
of the company have been wiped out. 
It is stated in this connection that he 
does not include the $75,000 which has 
not yet been returned from the German 
Union deal. 

Deal on to Reinsure 

An attempt was made to reinsure in 
the Peoples National of Philadelphia 
and negotiations looked promising when 
the Louisiana department suspended 
the license and a receiver was applied 
for. There was about $550,000 of re- 
insurance reserve involved and with the 
commission off this left $420,000 to be 
raised by the company. It was stated 
that the best the officers could do was 
to get together $350,000. The total lia- 
bilities of the Southern are about 
$5,000,000. It was stated that the re- 
ceiver, in the negotiations for reinsur- 
ance, made it a condition that uncol- 
lected agency balances of $180,000 be 
used in part payment of the reserve. 
The Peoples National would not listen 
to this and negotiations were termi- 
nated. It is stated that the Southern 
will not pay out more than twenty-five 
cents on the dollar. 

Mixup Over the Guardian 


Another complication was in the re- 
insurance of the Guardian by the South- 
ern. This deal was put through at the 
end of the year when it was announced 
that the two companies would be 
merged. The Southern afterwards re- 
pudiated this deal, but it is likely to 
be held liable. The liabilities of the 


ROSSIA SHOWS GAINS 


Big Russian Reinsurance Company Enjoys a 
Profitable Year in United States 
Branch 











The Rossia Insurance Company of 
St. Petersburg, Russia, has been doing 
fire reinsurance in this country for five 
years in charge of United States Man- 
ager C. F. Sturhahn, who has formed 
some very valuable connections for his 
company. He is regarded as an under- 
writer of no small ability. 

The Rossia paid out more than $1,- 
500,000 in the San Francisco fire. In 
spite of that heavy drain its loss ratio 
has been but 57 percent. The com- 
pany’s new statement shows assets $2,- 
909,528, gain $173,293; reserve $1,916,- 
911, gain $106,611; surplus $589,859, 

in $200,281; premiums $3,524,434, gain 

108,497. 

The Rossia has $360,000 deposited 
with state departments, $2,267,910 with 
its United States trustees, $180,259 cash 
in bank, and $101,359 other assets. 

It is regarded as one of the best re- 
insurance companies operating in the 
United States. 





Guardian were something like $2,000,- 
000. 


The Louisiana department holds that 
the Guardian was reinsured, but the 
officers of the Southern say that not all 
the reserve was paid. over and hence 
the deal was annulled. The Guardian 
had about $300,000 reserve. 

Skirmish to Get Covered 

The Louisiana department notified 
the other departments of the condition 
of the Southern and its license was re- 
voked at once in most states. It had a 
large list of agents as the company was 
regarded as the best of the Dickson- 
Tweeddale combination. There was 
more skirmishing on part of agents 
after the failure than there has been 
since the Traders went into the hands 
of the receiver. When the reports got 
around that the Southern was in trouble 
on Wednesday of last week the agents 
were unable to get any information 
until the announcement that a receiver 
had been appointed and that reinsur- 
ance negotiations were off. Agents be- 
gan telegraphing and telephoning those 
who were supposed to know about what 
was going on in the hope of getting 
some definite information. The old 
Guardian agents did not know in what 
shape that company was and altogether 
there was a lively scramble to get under 
cover. 

In addition to the Guardian and 
Southern the Southeastern Associates 
goes down. It was organized to write 
surplus lines and was backed by the 
Guardian and Southern. When the 
Guardian was reinsured it was an- 
nounced that the German Union would 
become the partner of the Southern in 
the combined policy. 

Hendry Had Western Department 

John E. Hendry of Chicago had the 
western department of the Guardian 
and Southern and was recently ap- 
pointed to act as western manager of 
the German Union. He had only one 
special agent, he being C. S. Beebe of 
Spirit Lake, Ia. 

This failure and the revelations of 
high finance will probably end the in- 
surance career of Robert Dickson and 
his nephew, R. D. Tweeddale, whose 
reputation as plungers began when Mr. 
Dickson was United States manager of 
the Royal Exchange. Their operations 
in the field have always been subjected 
to much criticism. When Mr. Dickson 
was dumped out of the Royal Exchange 
office it was discovered he had used that 
company in a most outrageous manner 
and it required heroic efforts to get 
it back to its moorings. With all the 
schemes entered into by Dickson and 
Tweeddale local agents felt that the 
Southern was in fairly good shape. 

The German Union is supposed not 
to be involved in the melee. With the 
withdrawal of the funds of the Southern 
used in the purchase it may be a ques- 
tion where Dickson and Tweeddale 
stand with the company. Certain it is 
that it will have no chance for the fu- 
ture if they manage it. 

Hopeless Confusion is Found 

The funds of both the Southern and 
Guardian seem hopelessly confused 
with the affairs of Dickson & Tweed- 
dale. Even this week an attempt was 
made to reinsure the business but the 
— of complications prevented any 

eal. 

Dickson & Tweeddale now say the 
Guardian directors did not ratify the 
reinsurance deal with the Southern but 
a considerable portion of the Guar- 
ddian’s assets were turned over and a 
further payment of $50,000 was to be 
made. Both interests are seeking to 
have the Guardian reinsurance set 
aside, the Southern on the ground that 

(CONTINUED ON PAGE 30) 





WANTED-—A field position with a Fire 
Insurance eg. ae ya Gane agent 
now in active work in Kansas, who has 
shown results. Field preferred either 
Kansas or Wisconsin, where he has been 
actively engaged, but is willing to go else- 
where. Age 37 years, experienced and 
en references. Address S.C., care of 
estern Underwriter. 














FIDELITY ASSETS 
$3,452,282. 
FIRE LIABILITIES 
INSURANCE CO. $872,613. 
“ CEDAR ST., N. Y. "$2,579,669. 











Marine and Transportation Insurance 


FIREMAN'S FUND INSURANCE CO. COLUMBIA INSURANCE CQ. 


of San Francisco, Cal. of Jersey City, N. J. 
MANNHEIM INSURANCE CO. THE UNION MARINE INSURANCE CO., Led 
of Mannheim, Germany of Liverpool, England 


Insurance on Hulls and Cargoes on the Great Lakes. 
Ocean cargoes—Export and Import. 
Automobiles under transportation forms. 


Tourist floaters, Traveling Salesmen's floaters, 
Transportation floaters on Merchandise. 


Currency and Securities by registered mail and express. 
Motor boat insurance. 


ORR & WALL, General Agents, 2 é 4 Sherman St., Chicago, Ill. 
Agents wanted in desirable localities 
MICHICAN 





OnIO KENTUCKY WISCONSIN 
ILLINOIS Missouri INDIANA 


BIE RCE & SAGE 


General Agts., Detroit, Mich. 


COMPANIES REPRESENTED SPECIAL AGENTS 


CONCORDIA FIRE INS. CO., Milwauk-e, Wis. F. M. SAGE and F. A. MARSHALL, Detroit. 
NORTH RIVER FIRE INS. CO., New York City J. T. KIREWOOD, Garfield Building, Cleveland. 
GEO. B. SEDGWICK, 612 Pabst Bidg., Milwaukee 


IXIE FIRE INSURANCE Greensboro, A. M. WEIR, Springfield, Ill. 
BEN FRANKLIN INSURANCE CO. "tine De. P. B. HASKELL, 412 Lincoln Bank Bidg., Louis- 
QUEEN CITY INSURANCE CO., Sioux Falls, S. D. ville, Ky. 
on write a general class of business ‘own, Village aad 
'e a eos" ope qeetve copensemtatinn t United states, aa oe 
eoGiias can or gusse Gh our comipellies ts entliied te aquat 


Saul capacity of 


NATIONAL LUMBER INSURANCE COMPANY 





BUFFALO, N. Y. 
STATEMENT DECEMBER 31, 1908 
ASSETS 

Market value, stocks and bonds, - - - $261,830.00 

Cash in banks and office, - - - - - 91,210.80 

Agents’ balances, - - - 7 - 37,885.66 

Interest due and accrued, - - - - 2,536.67 
Total, - - - ~ - $393,463.13 

LIABILITIES 

Reserve for reinsurance, - - ~ - $110,471.19 

Keserve for losses, - - - . 8,034.23 

Reserve for taxes and contingent, - - - 7,116.51 

Reinsurance premiums not due, - . - 5,556.85 
Total Liabilities except capital and surplus, - - - 131,178.19 

Capital, - - 200,000.00 

Surplus, - - - - - - - 62,284.35 
Total, ~ - - - ~ $393,463.13 
Surplus to policy aetton, - - - . - $262,284.35 





JOHN J. HENRY, Pres. CHARLES M. HENRY, Sec 


GEORGE F. REEVE, Vice-Pres. 
INSURANCE COMPANY 


THE NEWARK FIRE or newink, 1 


Being desirous of increasing its western agency plant, invites corre- 
spondence from responsible agents. 


This company is nearly a century old, liberal in its underwriting 
policies, conservative in financial management. It would be a valuable 
addition to any union agency. Address 


CARROLL L. DEWITT, General Agent, 153 La Salle St, CHICAGO 
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FIRE RETURNS BY STATES 
PREMIUMS AND LOSSES GIVEN Incorporated 1852 Charter Perpetual 





Records of Companies’ Last Year’s 
Business in the Middle West 


and Northwest 





The following shows the net prem- 
iums received and net losses incurred 
by fire insurances last year in the mid- 
ie western and northwestern states: 





OHIO 

Companies— Prems. 
Buffalo ( Commercial ....... $ 36,088 

MEE coescccccccese yp 

rican Druggists ....... 88 
Buffalo German ........+. 55,301 
T. ssskeownnevenenees 20,797 
SE  saevccesesuxce 103,711 
TE ccccccscccccccccece 93,564 
Dayton Mutual ........... 15,115 
DEED ccccccceccccccces 38,471 
BOGER ccccccccccccccccse 63,145 
pale, eee 58,812 
SS rer 50,971 

German Farmers Mut. O. 2,662 
Coevreccvecccesocrece 0,267 

Goain Dealers’ Nat. Mut... 25,058 
OO a 043 
Indiana Lumbermens Mut.. 7,934 
Ins. Co. State of Pa....... 27,772 

ilwaukee German ........ 7,820 
New Hampshire .......... 65,623 
MEE §<nsconesenessescs 114,592 
BUND ccvcecocccccceccoce 21,857 
Dt Mi cienscsaseepes 203,619 
Rhode Island ..........+-- 19,734 
Reyal oval Ratooe Mitanasons 78,723 
Scottish Union & Nat’l.. 68,832 
Security, Ct. cccccvccccccs 1,806 
BOGE, Go ccccceescesecs 55,370 
St. =. ereoccoocesecses 16,128 
SEED 6.40000006666660 33,623 
ont Matual, Discccccscese 22,477 
Temes, LA, ccccccccccce 45,145 
Zee, GD. ccccccceccece 67,158 
Teutonia, deities bth 18,151 

MOE. GR ccccescscceecs 67,158 
Union, NG cinuigsccets 40,786 
Westchester ..cccccccccces 92,718 

INDIANA 
BD nit n00 44 06.600080008 $231,789 
tural cccccccccccccs 42,017 
Buffalo Commercial ....... 11,875 
Buffalo German ..........- 25,327 
Central Mfrs. Mut., O..... 20,493 
CEE ccsccnseserescescess 3,529 
Comeoedia cccccccccccecese 27,613 
DUEBUGES ccccccccccccccces 18,084 
BE, EE 6000950060600 23,517 
F De I, 6504600000008 37,175 
GU, EE dcedescccncees 14,250 
rrr rr 21,348 
TOMES csccecoecceccccesses 523,057 
Hiembohs wc ccccceccccccce 6,671 
Indiana Lumbermens Mut.. 23,539 
Mill Owners Mut., Ill..... 7,786 
EES cnccccccceccces 13,727 
Milwaukee Mechanics...... 71,195 
New Hampshire .......... 36,517 
WER. <c ccsveccecccecsoes 68,308 
MEER btiuneseneocsesenses 14,543 
Pema, GB cicccscsvccce 102,765 
Rhode Island .........+... 259 
Royal BESS scccoccces 40,161 
Scottish Union & Natl...... 38,908 
Toutemia, GO. ccccccececscce 13,333 
estchester ...cceeeceneee 48,096 
ILLINOIS 

American Druggist, O. ....$ 4,806 
SE » 240003 608000402060 35,233 
Buffalo Commercial ....... 52,775 
Buffalo German .......... 91,085 
CET i scneeandeennseeee 45,951 
Central Mfrs. Mut., O. .... 21,909 
ON PR Se 9,618 
Dubuque F. & M.......... 110,644 
DOME, TE, cccescceseces 55,214 
8S ee 62,975 
SS UL sscecseanannes 103,302 
CG, TE sccenescesece 66,838 
DD Sidatokmeadonacanee 91,904 
Grain Dealers Mut., Ind... 27,591 
TEOMEMO cccccccecceccesee 25,179 
DED .w0ssenksesseeeede 944,648 
DE speodtsidecareswemns 737,184 
Oe een 41,781 

Indiana ee Mut.. 6,119 
Ins. Co. State of Ill....... ee 
National Mutual Church.. 14,717 
National F. & M.,: N. on eee 17,880 
New Hampshire .......... 98,177 
MEE sindccenseaddovecs 172,185 
Seen BEt., FBsccccccce 23,628 
DEES stvacceanesseue $4,112 
Milwaukee German ........ 13,572 
Millers Mut., Ill. ......... 194,256 
Ohio Millers Mut. ......... 14,034 
a ee 41,781 
Retail Bases Dealers Mut., 

Ey. nebsaseqnasacosene 18,573 
Kepetene et, Biiieseccese 26,313 
Scottish Union yy Natl..... 168,634 
TE TO cecccccesccsccccs 22,675 


41, 993 


$134,738 
22,092 





Risks. 
W. M. UMBDENSTOCK @ CO. 
158 La Salle Street, Chicago 








Statement January Ist, 1909 


ile 6a cnn pds weed ona o68 6bnadbORerhewheouswace $ 400,000.00 
Tekst ney one oxeeeceabedndecndsendtabesdecanedicnns 1,119,037 14 
Net Sansine teeta eee ed anteaoees 6n¢bb aks (4000s 0s 600biEwER 214,481.71 
Surplus to Policyholders .................0 0.0 ccc ccc cee eee 614,481.71 
ASSETS LIABILITIES 
i as ee wie $ 82,240.00 Losses Unpaid............. $ 19,852.52 
Mortgages and Ground Rents 158,200.00 Commissions and other 
Stocks and Bonds.......... 710,289.00 charges due Agents....... 8,332.45 
Loans with Collateral....... 58,700.00 Unearned Premiums ....... 476,370.46 
Cash in Bank and Office.... 51,581.66 Compttel Geeek. «26. .cscscess 400,000.00 
Interest Due and Accrued. . 2,485.57 Net Surplus ............... 214,481.71 
Premiums in course of collec- 
tion and all other items... 55,540.91 
$1,119,037.14 $1,119.037.14 


CHAS. R. PECK, President 


GORHAM-BRADEN CO., 
0. M. BAILEY, Special Agent, First National Bank Building, Cincinnati, Ohio 


CouNTY FRE 


INSURANCE COMPANY 
OF PHILADELPHIA 








ALFRED F. MOORE, Vice-President 
E. A. LAW, Secretary and Treasurer 





Managers Northwestern Dept., Minneapolis, Minn. 




















STATEMENT OF THE CONDITION 
OF THE 


Concordia Fire Insurance 


Company 


of Milwaukee, Wis. 


Assets: 


Mortgages, first liens..... 
Interest accrued thereon.. 
DED sttbtensecasnssesee 
Interest accrued thereon.. 
PE BARRED, ac cccescccees 
Cash in office and in banks 


Premiums in course of collection...... 


Due from other Companies 
paid 


GEO. BRUMDER, President 
H. AUG. LUEDKE, Vice-President 


DECEMBER 3ist, 1908. 





Liabilities : 
steenseuans $700,375.00 Reserve for outstanding Losses .......$ 68,293.84 
yasdssedinain 6,343.63 Re-insurance Reserve.............-++ 867,550.81 
anensenes 440,914.28 Reserve for Taxes.........seeee00.++ 13,500.00 
éttuveamns 9,012.22 Reserve for all other liabilities........ 77,197.30 
hitman wae 7,000.00 Camitel Bteci.. sc scccccccccesccecess SMES 
Nothin aeaieninn 76,428.94 Surplus................+----- $161,078.62 
en $1,487,620.57 
for losses 
ceeaewtenint 15,563.95 
$1,487,620.57 Surplus to Policyholders............ $461,078.62 
Officers: 


GUSTAV WOLLAEGER, JR., Vice-President 
FRANK DAMKOEHLER, Secretary 


W. C. HUGHES, Superintendent of Agencies 
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Prems Losses. 
Stuyvesant Peer ren ee 51,387 25,707 W e | | s t 
Security, Ia. ...cceceeesees 29,328 7,645 
peste, Ia vevnevnoneoe ame TMs 1 1 a m S u r g 1 t y 
Teutonia, BM, os000eeseeeee 38,136 18,502 
Teutonia, Pa. ....ceccescee 40,457 11,413 
Westchester .....--eeesee- 150,095 86,212 
WISCONSIN 
Buffalo Commercial ....... 807 2 405 
COOper occcccccccccccccece 7018 2,191 x” 
Pe oe “Prerrerrrrrrter 121,308 87,146 
DONGLE oo ccccvececcevess 24,318 16,726 
Gee ae fe Fire Insurance Company 
German, Ind. .....cccccoee 26,734 8,752 
OPP 19,818 8,972 
EEE sci tbcenvedeseuees 286,595 159,473 
PE is Vinccesccetesesss 219,117 80,373 
Indiana Lumbermens Mut, 
—— Ss a | 
mpictiense 20,110 7,9 3 1 
Mill Owners Mut., ias.:... RN Fifty-Sixth Annual. Statement, January 1st, 1909 
New Hampshire .......+.--- 52,297 25,160 
Northwestern National..... 170,835 42,969 
peogete seececocsoveoecee wt — 
1 Exchange .......... 47, : 
Seattsh Unie tas... ese 20,661 ASSETS. LIABILITIES. 
BoE siresecsetexaces ; 4 . 
nea 16°515 geso| Real Estate. ......--ssceeess $ 90,000.00 Due for Unpaid Losses........ $ 272,707.78 
Franklin, Pe. Drennan + “© ti Bonds and Mortgages.......... 502,100.00 Reserve for Reinsurance ...... 1,354,380.47 
Bate G _Dressists eeeees 1s 11,30 Stocks and Bonds........... 1,372,873.00 All Gta CRMRES . 00-000 ce sccws 21,299.01 
Comden eee scbseeases 21,882 st] ees tek een dara. e wade 311,076.69 Total Liabilities............ $1,648,387.26 
Farmers Towa Mut," Mio::: 11006 6.781 a 232,115.08 Capital Stock... ...$250,000.00 
farmers, Pa. ....ccccceees iy X 
Gorman, Ti. :...0cscce0e: cass aziz | Interest Accrued ............. 20,889.21 NET SURPLUS... 634,487.19 
Grain Dealers Nat. Mut, sais ES ee eee 3,820.47 Surplus to Policy Holders..... 884,487.19 
Hartford -..... chaaeroke’ 446,548 917,007 $2. 532.874.45 
an MUt., MO.sceeeeee ’ . 
Br Wo ccessesc ss3'eee 101,974 — $2,532,874.45 
Humboldt .....-seeeseeees a “ee 
Dmsoorrneeewecesss | See 97,007 CS 6 oi ccwesawgadsceek sewn $14,500,000 .00 
iwounee eeocccce se eerceee 17,334 10,353 Increase in A ts 
Mi il }! M - - ICS .wscee oxaee 34,976 sse Ceceeeersrecesceoeoeeeeeeeeeee 386,256.33 
Mill" Gunery Mui fa... 10,040 Increase in Reserve .............e2e0005. 94,102.22 
ut, Fire of St. Charles... 8.748 9.187 Increase in Net Surplus.................. 178,801.01 
Ohie Millers Mut. .ccccese 16,271 66 
Retail Hardware Mut, Minn 4847403 
Retail Hardware Mt, ttn aner —"* Ann Western Department—FREEPORT, ILLINOIS 
Scottish Union "7 Natl. .cee “— on 
=~ eee SR FRED M. GUND, Manager 
Teutonia, Pa. ...cccccccecs 7,395 8,729 
Washington Mut, Mo.'2..: loro siogo 
ashin; ut., ae i 
ee MICHIGAN ILLINOIS INDIANA WISCONSIN MISSOURI NEBRASKA 
eS REN: $ 50,876 $ 22,111 
A Druggists ....... omen IOWA MICHIGAN MINNE 
ae ar = SOTA KANSAS S. DAKOTA 
& = o eoeersococece a aes BR L BROS 
Franklin, Pa. ............. 80, , UMME .» Cook Co 
Saar on | (Sie , uaty Managers, 165 La Galle Street 
Girard ..cccccccccccccccce 27,293 14,915 
German, Ind Saeceaea Rene 12488 18,074 Deficten 3 d d as 
Home, N. Y.....s.ec+.0++ 185,642 0,835 olicies issued under provisions of Safety Fund Law of the State of New York 
geet 
Niagara eernelaasanne te 97,014 46,717 P ee — ee MODERATE Li 
ssian Nat'l .......+00+ ‘ 467 ssignee D. D. Donovan has file NES 
peers sce 4 28,667 | with the court the report of the ap- ON STRICTLY 
Scottioh Union & Natl.... 66,322 21,646 | praisers of the Citizens State Bank of SURPLUS INSURANCE AT TARIFF RATES 
Teutonia, PS 6,185 2,979 | Napoleon, O., which it is alleged failed 
‘eutonia, La. .....cccccees 11,082 8,170] on account of the over loans to Judge 
MINNESOTA Donnelly for the defunct Ohio German 
German ,  Spueeen eeeeeee $ ee z By Fire. The total deficit amounts to Cc. WwW. GREEN E, 169 LA SALLE STREET, CHICACO 
Te eee 14’310 | $211,000, from which should be deducted 
Indiana Tgmbermens athe 80? 71.068 the engusl —< and ourpins, leaving T di 
EE, CL nscccsaccccves f 606 | a net deficit of $125,260. e total as- i ana fate re Tnsurance Zo 
Se ES Se ee ene to mais ae oe Se SAE . 
Security, Minn. ........+- 66,281 28,585 | ities $793,725.26, assuring the epositors 
OKLAHOMA about 85 per cent dividends. To this, SOCEPH L. ESHER, Prost. Tndianapolis, Tnd, ALVIN T. COATE, Secy. 
Milwaukee Mechanics ..... $ 20,598 $ 7,474] however, will probably be added a con- ASSETS, DECEMBER 3isr, 1908, $147,901.85 
EE: TE oxesesestcees $2,568 27,460 | siderable amount of the $211,276.87 of We desi ‘ he es =. 
Prussian Nat’ ineasenenee 9.864 4287| unappraised doubtful notes and other e desire correspondence with Agents who have excess lines on which the capacity 
ae = a “ DAKOTA **** | claims. If the assignee succeeds in his | Of their own offices is exhausted. Bindings by telephone or telegraph. Prompt 
a \aatedleaaaipaipns $ 3,610| 2ct against the Ohio German, $86,500 | and careful attention to all matters submitted. 
etfesh Mut, 8.17222." ots 9,799 | of the above amount could be added to ALVIN T. COATE 
oche Farmers Mut., ai the assets. "Sec’y? 
Milwaukee Mechanics 2:::: 8,185 5,122 : - — 
Scandinavian Mut., S. D. .. 2,706 1,198 Increasing Its Capital 
State Mut., Ss D. eeeeeeoes 14,395 10, "304 nag mag ny =o F. & M. of Albert OBENCHAIN & BOYER 
, ea, Minn., is increasing its capital to 
Blake Gets Good Position $200, 000. It is selling the new issue at LOGANSPORT, IND. 
The get poy me apn i in the — a share Fy add $50 of it to surplus. 
west will be pleased to learn of his pro- | Its capital is $128,980 and it already has M ; 
motion to be head of the sprinklered sold the greater part of the increase. anufacturers Fire Appar atus 
a Rea. anew of oe ——— _ - 
artford, succeeding iske r vingston With the Commonwealth ‘ 
Blake Kaki Krad time stationed at C. L Livingst on, who. mse egal Insurance Agents, write us and learn how you can protect your 
where he was in charge of the special — Bag Fone in oF _ te a. customer and save money for your companies. 
risk department and did most excellent | the Policyholders’ Service & Adjust- for appraising Manufacturing 
work. He is a graduate of the Massa-| ment Company of Detroit, has been I HE BES I S Y STEM Plants ote —T description 
chusetts Institute of Technology and a | appointed special agent of the Com- is that of th 
son of E. D. Blake, the Boston agent | monwealth of New York for Michigan P 
of the Phoenix. and Ohio. Mr. Livingston will move Manufactur ers’ Appraisal Conipany 
The Seaboa ra Fire & Marine of Gat —_ from Jackson to Detroit. The Com- 
not_interested in. the $600,000 of Galveston was | monwealth is entering Indiana and Mr. | CHICAGO—1632 Tribune Building. NEW YORK—60 Pine Street. 
at Galveston, which occurred the other night. | Livingston will have that state also. PHILADELPHIA—411 Walnut Street. CLEVELAND—201 Caxton Building 
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REVISED LIST OF COMPANIES 





National Local Agents Association Pre- 
sents Names of Those Subscrib- 
ing to Its Tenets 





The National Association of Local 
Agents presents a revised list of co- 
operating companies that subscribe to 
its platform of principles on overhead 
writing, brokerage, agency representa- 
tion, ownership of expirations, rates 














and state legislation, as follows: 


Aachen & Munich 
Aetna 
Agricultural 
Albany 
Allemannia 
Alliance, Pa. 
American, N, J. 
American Central 
Anchor, Ia. 
Atlanta Home 


Birmingham, Pa. 
Boston 

British America 
Buffalo Commercial 
Buffalo German 
Caledonian-Am. 
Caledonian 
California 


Capital, N. H. 
Carolina, N. C. 
Century, Ia. 
Citizens, Ark. 
Citizens, Mo. 
oaeens ¥ Va. 
Calimbia, Neb. 
Columbia’ oO. 


Commerce, Albany 
Commercial Union, N. 


Commercial Union, Eng. 
Commonwealth, Ia. 
Commonwealth, N. Y. 
Commonwealth, Tex. 
Concordia 

Connecticut 
Consolidated, Minn. 
Continental, N. Y. 
Cooper, 

County 

Delaware, Pa. 

Des Moines, Ia. 
Detroit F. & M 

Dixie, N. C. 

Dubuque F, & M. 
Eastern, N. J. 
Eauitabte F. & M., R. I. 
Equitable, S. C. 
Farmers . Merch., Neb. 
Fidelity, N. Y. 

Fire Association 

Fire Under. Asso., N.H. 
Firemen’s, N. 
Firemen’s Fund, ” Cal. 
Franklin, Pa. 
Franklin, W. Va. 
Franklin, D. C. 
Georgia Home 
German, IIl. 

German, Pa. 

German, W. Va. 
German Alliance, N. Y. 
German-American, Md. 
German-American, N.Y. 
German- American, Pa. 
German, Ind. 
Germania 

Girard F. & M. 

Glens Falls 


Granite State 
Hamburg-Bremen 
Hanover 
Hartford 
Home, Ark. 
ome, N. Y. 
Home, Okla. 
Home, Utah 
Home, W. Va. 
Homestead, Va. 
Imperial, Colo. 
Ins. Co. of A. 
Ind. Co. of State of IIl. 
Ins. Co. of State of Pa, 
Interstate, Ark. 
efferson, Pa. 
fayette, La. 
Law Union & Crown 
Liv. & Lon. & Globe, 


Eng. 
Liv. & Lon, & Globe, 
N. Y. 


London Assurance 
London & Lancashire 
Louisiana 

Louisville, Ky. 
Lumbermans, Pa. 
Mechanics, Pa. 
Mech. & Traders, La. 
Mercantile F. & M. 
Merch, & Bankers, Ia. 
Metropolitan, Ill. 
Michigan Commercial 
Michigan F. & 
Milwaukee Fire 
Milwaukee German 
Milwaukee Mechanics 
National, Conn, 
National, O. 

National, Pa. 
National Lumber 
National Union 

New Brunswick 

New Hampshire 

N. Y. Underwriters 
New Zealand 
Niagara 

Norfolk, Va. 
North Br. & Me., Eng. 
North Br. & Me., N. Y. 
North Carolina Home 
North State, N. C. 
Northern, Eng. 
Northern, N. Y, 
Northwestern National 
Norwich Union 

Old Colony 

Orient 

Palatine 

Pelican 

Pennsylvania 

People’s National 
Nee Va. 


_ A 
Philadelphia, Und. 
Phoenix, Conn, 
Phoenix, En ng. 
Piedmont, N. C. 
Pioneer, Okla. 
Portsmouth, N. H. 
Providence Washington 
Prussian National 
Queen 





Reliance, Pa, Sun, La. 
Rochester German Sun, Eng. 
Royal Svea 

Royal Exchange Teutonia, La, 
St. Paul F. & M. Teutonia, O. 


Scottish Union & Natl. 


Teutonia, Pa. 
Seaboard a - M., Tex. 


om tat ao N. C, 


Seaboard, Union, N. 

aeeurtty. i, Union’ Miatuat, Phila. 
wnee, Kan, nion, Pitts 

Southern, Va, United American 


Southern National, Tex. 
Soriugield F. & M. 
Springfie 

Standard, Aric, 
Standard, Ta. 


United Firemen’s 
Virginia F. & M 
Virginia State 
Washington, Seattle 
Westchester 
Western, Can, 
Western, Pa. 
Western Reserve 
Williamsburg City 





state, Neb. 





LEGISLATURE TO INVESTIGATE 





Governor of Wisconsin Will Send a 
Special Message Relating to In- 
surance Department 





The charges made against George E. 
Beedle, Wisconsin commissioner of in- 
surance, and the conduct of his depart- 
ment by former Deputy Commissioner 
Mark W. Waite will be subjected to a 
thorough legislative investigation. At- 
torney-General F. L. Gilbert, in an 
opinion to Governor Davidson, believes 
that the charges are of a serious nature 
and asks that they be referred to the 
legislature. The governor in turn is 
impressed with the seriousness of the 
charges and the matter will become the 
subject for a special message soon to be 
delivered to the legislature. 

Commissioner Beedle, who says that 
he will welcome an investigation, says: 
“I am pleased that the attorney-general 
has recommended that a legislative in- 
vestigation be made of all matters re- 
ferred to in the charges filed by Mr. 
Waite. Such investigation should in- 
clude all matters relating to the con- 
duct of this department, and in such 
case it cannot fail to be of material as- 
sistance in securing such legislation as 
will increase the efficiency of the de- 
partment and provide for greater pro- 
tection to persons taking insurance.” 
The commissioner then endeavors to 
explain and refute some of the charges 
made by Mr. Waite. 

In regard to his opinion, Attorney- 
General Gilbert wishes it to be distinct- 
ly understood that he has assumed the 
existence of all of the facts in the 
charges, and from this standpoint be- 
lieves them to be worthy of legislative 
investigation. 

The legislature may probe the admin- 
istrations of all former state insurance 
commissioners of Wisconsin as well as 
the administration of present Commis- 
sioner Beedle, if it follows the advice 
of State Treasurer Dahl in a letter to 
Governor Davidson. If the legislature 


OLDEST INSURANCE COMPANY IN HARTFORD. 








1810 


Ninety-ninth Annual Exhibit 


OF THE 


1909 


——HARTFORD— 





Fire Insurance Company 


OF HARTFORD, CONN. 


JANUARY 1, 1909 


Assets. 
Cash on hand, in Bank, and Cash Items, $935,289 68 
Cash in hands of Agents and in course of Transmission, 2,404,612 88 
Rents and Accrued Interest, 178,641 11 
Real Estate Unincumbered, , 1,055,187 75 
Loans on Bond and Mortgage (1st lien), 448,000 00 
Loans on Collateral Security, 14,500 00 
Bank Stocks, 928,840 00 


Railroad and Miscellaneous Stocks, 
State, City and Railroad Bonds, 


1,203,621 25 
13,252,912 08 








Other Assets , ‘ ‘ ; . : 13,211 86 
Total Assets . ; $20,434,816 61 

Liabilities. 
Capital Stock, $2,000,000 00 


Reserve for Reinsurance, 
Reserve for Outstanding Losses, 
Reserve for Taxes not ” due, 
Net surplus, 


Surplus to Policy-holders . 


12,022,473 87 
1,168,750 36 
182,000 00 
5,061,592 38 


7,061,592 38 


CHAS. EB. CHASE, President. 


R. M. BISSELL. Vice-Pres’t. FRED’K SAMSON, Ass’t See’y. 
THOS. TURNBULL, Sec’y. S. BE. LOCKE, Ass’t Sec’y. 








=, Western Department, Chicago, III. 
COFRAN & DUGAN, General Agents. W. C. BOORN, Ass’t General Agent. 





Pacific Department, San Francisco, Cal. 
PALACHE & HEWITT, General Agents. 





; Agencies in all the Prominent Localities throughout the United States and Canada. 





Annual Statement 


MILWAUKEE FIRE INSURANCE CO. 





January 1,1909 





Reserve for Re-Insurance........... baweeseramened $325,895.65 
Reserve for Unpaid Losses........ccsecccssccesece 24,404 73 
EY DL pcs itecedcacsescs codasesoada .-.. 25,000.00 
$375,300.38 
ct etenkckvnweds nenteneeuesseneneane . 200,000.00 
PP indknsds cnccencece pats ékauea eee 171,072.19 
Surplus to Policyholders........ ..... yiasncktanennenen 371,072.19 
I A ens eendnewreendee $746,372.57 
Increase in Assets....... RS raw $52,926.20 
Increase in Surplus.....  ..... retneels 28,139.76 
Increase in Reserve for Re-Insurance.. 8, 743. 88 


Increase in Reserve for Taxes.......... 


- 19,000.00 
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orders an investigation of all former 
commissioners it is expected that it will 
disclose that over $500,000 of special 
fees has been kept by them as perqui- 
sites of the-office. 





Head of New York Department 


Governor Hughes of New York has 
appointed Frederick A. Wallis of New 
York City as superintendent of insur- 
ance. Mr. Wallis was born in Ken- 
tucky in 1869 and has been identified 
with life insurance for fourteen years. 
He was formerly general agent of the 
Northwestern Mutual in Kentucky, 
where he did excellent work and was 
counted a live competitor. He then 
went to Baltimore as director of agen- 
cies for the New York Life for Mary- 
land. He resigned that position to be- 
come manager of the Home Life’s New 
York City agency and last year was ap- 
— agency superintendent of the 

ome for eleven eastern states. 

Mr. Wallis is a man of deep religious 
convictions and practices, even counted 
extreme by some of his friends. He is 
absolutely honest and has a splendid 
working knowledge of life insurance. 





Limits Its Acceptances 
The Implement & Vehicle Manufac- 
turers Mutua! of Indianapolis is can- 
ceiling all of its unsprinklered risks 
where they are over one story high. 





Hundred Percent Dividend 
At the annual meeting of the Glens 
Falls, the regular semi-annual dividend 
of 15 percent was declared and then an 


extra 85 percent dividend, making 100 
percent in all. 





To Kill by Publicity 

_In order to weed out weak compa- 
nies by publicity where he cannot re- 
voke their licenses because serious im- 
pairments do not exist, Auditor Barton 
of Nebraska will ask the legislature for 
$1,000 to print in newspapers, reports of 
the examination of insurance companies 
with the comments made by examiners 
in reporting to the auditor. The audit- 
or is Republican and the legislature 
Democratic. This may block the au- 
ditor’s move. 





President William B. Joyce, of the National 
Surety, has sent a letter to each of the fire, 
sqenalty and surety. companies operating in 
New York City asking that they be represented 
at a meeting to be held at the office of the 
National Surety Jan. 29, for the purpose of con- 
sidering ways and means for taking united action 
against the operations of Lloyds London in 

ew York state. 





George E. Haas, western manager of the Atlas 
Assurance, has been admitted to membership in 
the Western Union. 


AS VIEWED FROM CHICAGO 


COLSON TO DO ADJUSTING 

H. W. Colson has opened an office for 
independent adjusting at 728 National 
Life building, Chicago. Mr. Colson’s 
long experience in the field and as gen- 
eral agent fits him for this work. He 
= no doubt attract business to his of- 

ce. 





+ * * 
MOOHEY & CO. INCORPORATE 

Mooney & Co., which heretofore has 
been D. O’S. Mooney & Co., the Chi- 
cago insurance brokerage firm, has in- 
corporated. The main factors are D. 
O’S. Mooney, for many years in the fire 
insurance ranks, and Morrison Koerner, 
a former newspaper man. They have 
opened offices at 184 La Salle street. 
They will give special attention to sur- 
plus lines. Mooney & Co. will soon 
have the full quota of subscribers for 
the Federal Lloyds. 

” - o 
GIRARD GOT THE PROPERTY 

The Girard attached the maps and 
furniture in the main office of the Walla 
Walla at Chicago to satisfy a reinsur- 
ance loss. The proceedings were be- 
gun after the receiver was appointed. 
As there was no ancilliary receiver in 
Illinois no one appeared for the re- 
ceiver and the court gave judgment in 
favor of the Girard and turned the 
property over to W. E. Rollo & Son, 

eneral agents. Its claim is for some 

850. 

When the receiver was appointed the 
Chicago office employes had consider- 
able sum due them for salaries. Judg- 
ment notes have been given the em- 
ployes and it is expected they will get 
enough out of the property turned over 
to the Girard to satisfy their claims. 
The Walla Walla had about $2,000 
worth of maps in addition to the office 
furniture. 

The American Home of Seattle is 
now defunct. It turns out that those 
who had subscribed for shares of its 
stock had paid nothing in although the 
Washington department licensed the 
company. All it possessed were the se- 
curities turned over to it by the Walla 
Walla when the American Home was 
supposed to have reinsured the former’s 
business in certain states. The Wash- 


SURPLUS LINE COMPANY 


An established Chicago agency wants the 
representation of a good surplus line 
company. Over twenty years’ experi- 
ence. emiums about $100,000 a year. 








Address M 37, Western Underwriter 





GRANITE STATE "85, INSURANCE 


DECEMBER 31, 1908 


Assets. 

State Bonds, - - - - $102,908.75 
County Bonds, - - - - 77,422.50 
Municipal Bonds, - - - - 374,903.75 
Railroad Bonds, - - - - 158,851.25 
Railroad Stocks, - - - 97,800.75 
Other Stocks, - - - - 5,400.00 
Real Estate, - - - - 45,000.00 
First Mortgages on Real Estate, - - 10,600.00 
Cash in Banks and Office, - - 67,036.73 
Agents’ Balances, net, - - - 80,451.62 
Interest Accrued, - - - 5,194.50 
Due from other Companies, - - - 2,134.96 

$1,027,704,81 

Liabilities. 

Unpaid Losses - - - - $ 42,337 19 
Reserved for Re-insurance, - - 504,162.69 
All other Liabilities, - - - 12,673.52 
Capital Stock, - - - - 200,000.00 
Net Surplus - - - ~ - 268,531.41 

$1,027,704.81 


B. D. KINNEY, [lanager. 


159 La Salle Street, Chicago, Ill. 





DIXIE 


FIRE INSURANCE COMPANY 


OF GREENSBORO, N. C. 


THIRD ANNUAL STATEMENT, JANUARY 1, 1909. 


ASSETS 
rr i ii no. ccc iassccsnsaesecs dabssabaicsccenn $ 148,612.31 
NE tee GID GE CUNO i kk kccccccccccccccevsctsccccdccceecce 136,084.95 
RGSS oS Cha. ee edi d on cah eh bawsaiddhaouekewsvedeeees 100,000.00 
i en ae cena kame deebesa eras taweeseoweorns 10,403.36 
a oo a a eae be ean pebabaeey 76,500.00 
ee ee ND CODE BOND 5 a5 isccesccccceceabbtacedeeecssccdoes 133,624.06 
ESSA Ta atk Las hu aed ck as dunkn veeseabhObsbehesobbeecntass 61,550.00 
MR bid ctii es sac bhebdecatdadeeesdesbdcdetadastsetsackeaeds 475,000.00 
eo ol hkl i deggie nen eae neh eseaaaereswenaes 2,936.08 
I iiss Sn cies nde ea cd ehabeteksomeenyesade $1,144,710.76 
LIABILITIES 

ek che ididibaaeieaeswediataamarhobbsadedanst $ 500,000.00 
ne bee sedncowseesaenediadbneeadseeee 504,080.10 
Reserve for unpaid loses and all other claims................cceeeeees 63,755.20 
ee ns. anda n ba eeenaddbedlabehibbienecuessu’ 76,875.46 
Sn EE INS 3:53 bod dos c-nne000'000ded0d0biocesacse $1,144,710.75 

SURPLUS AS REGARDS POLICYHOLDERS.....................05- $ 676,876.46 
J. B. BLADES, President I. W. ROCKEY, Secretary 
W. S. THOMSON, Vice-President J. A. ROBERTSON, Treas. 


GENERAL AGENTS: 
L. S. MacENANEY, 159 La Salle Street, CHICAGO, ILL. 


BIERCE & SAGE . 


Detroit, Mich. 
H. G. HOFFMAN 


‘ AMERICAN AGENCY CO. 
. Mt. Sterling, ~~ 


. . Baltimore; Md. 


E.E.HALL . . . New York, N. LOGUE BROS. & CO., Pittsburg, Pa. 
JAS. F. COBB, Mgr., San Francisco,Cal. | INSURANCE AGENCY CO. 
. L. NELSON & CO., Memphis, Tenn. ove ts & wo 0 « Oe 





1817 ANNUAL STATEMENT 
January ist, 1909 


Fire Association 


of Philadelphia, Pa. 


1909 





ASSETS (Market Value Dec. 31st,1908).........$8,097,410.61 
LIABILITIES 


4 $ 750,000.00 
Unearned Premium Reserve.... 4,978,983.70 


Losses in Process of Adjustment 320,922.43 
All Other Claims 27,662.00 6,077,568.13 


Net Surplus over Capital and all other Liabilities $2,019,851.48 





Surplus to Policyholders. ... .$2,769,751.48 





BUSH & ROBERTSON, Managers 
Western and Pacific Coast Dept. Chicago, Ill. 


MARSH & McLENNAN, Agents 
159 LaSalle Street - - Chicago, Ill. 
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ington department ordered the Ameri- 
can Home to return these securities 
and revoked its license. 

The Chicago office of the Walla 
Walla had a large bunch of American 
Home policies lithographed and a full 
set of supplies printed. This will be 
quite a loss to the printing establish- 
ment that filled the order. 

All the books and records have been 
sent to the home office where the re- 
ceiver is in entire charge. 

It is understood that Secretary O. P. 
Conoway desires to remain in the cen- 
tral west in some insurance work, al- 
though he may decide to return to his 
former home city, Los Angeles, and 
open a local agency. Before becoming 
secretary of the Walla Walla, he was 
southern California special agent of the 
Northwestern National. 

President Holloway is also trying to 
anchor in Chicago but will probably not 
again essay an insurance role so dis- 
astrous as was his first experience. 

x . * 
HELD BACK THE BALANCES 

Following the failure of the Ohio 

German, the companies of doubtful 
standing and concerning which numer- 
ous reports were afloat for months, 
found at once that agents began to hold 
back balances. The failure of the Ohio 
German was the first event of the kind 
for years outside those due to severe 
conflagrations, as rickety concerns were 
successful in effecting reinsurance. The 
Walla Walla collapse had a still greater 
effect in causing agents of shaky com- 
panies to delay paying balances. 
. All such companies have been, in con- 
sequence, greatly embarrassed. The 
combination.of heavy losses, high ex- 
pense and agents holding back bal- 
ances has proved a bewildering blow. 

Now with the failure of the Southern 
of Louisiana carrying with it the Guar- 
dian, local agents who have hung on to 
companies whose permanency has been 
in question, are nothing short of pan- 
icky. It is causing all agents to inquire 
into the possible future of all com- 
panies whose methods or financial con- 
dition are not such as inspire full con- 
fidence. 

* * * 
MAKES SOME WISE COMMENT 

Manager Fred M. Gund of the west- 
ern department of the Williamsburg 
City in a circular to agents says: 

“The year just passed has been a very 
trying one from an underwriting stand- 
point, as the loss ratio throughout the 
entire country was extremely heavy, 
and the gains reported by this and a 
number of other leading companies is 
largely the result of an appreciation in 
the values of gilt-edged securities held 
for the protection of the policyholders. 





Louisville Insurance 
Company 


FIRE AND TORNADO INDEMNITY 


In business continuously under the same 
management since 1872. 


Application from leading agencies solicited. 


Henry P. Magill & Co. 
General Agents 


184 La Salle Street Chicago 


The unusually large number of retire- 
ments and failures of fire companies 
during the past year demonstrates be- 
yond a doubt that continued success in 
this business is not the result of mere 
luck, but, on the other hand, is the re- 
sult of wise and conservative manage- 
ment. No company can afford to burn 
the candle at both ends, disregarding 
on one hand, the correct principles of 
underwriting and promiscuously accept- 
ing business without proper regard as 
to the character of the risks, either 
morally or physically or as to the rates 
at which they are written, and on the 
other hand, also disregard the expense 
ratio by paying exorbitant rates of 
commission in order to secure business. 
Such a course means disaster sooner 
or later.” 
ot . 

GOT GUARDIAN’S TORNADO RISES 

The California Fire reinsured the tor- 
nado business of the Guardian before 
the latter quit the field. 

* * . 

HAD HEAVY LOSSES 


Best’s Report says as to the Indem- 
nity Exchange of Chicago. 

A circular letter sent out to members by 
the attorneys and monnquce of this institution, 
William and Royal M illiamson, states that 
the losses paid during 1908, including some 

which occurred in the previous year, ex 
ceeded the premium income for 1908. 
communication it was also suggested that the 
plan of operation be somewhat changed, looking 
toward the accumulation of larger cash re- 
serves. This we consider desirable, as it reduces 
the possibility of extra calls upon the members 
becoming necessary, due to losses and expenses 
for any given period exceeding the current pre- 
mium income. The managers advise us that the 
subscribers do not seem to desire to make 
these changes. It will be necessary for some 
of the members to make “supplementary de- 
posits” with the managers, representing their 
proportion of the excess of outgo over income 
during the past year. 
* * * 
SOME LOCAL EVENTS 
P. H. Lermit, western manager of the North- 
, has gone to the mountain and Pacific coast 
field A is annual investigation of that part of 


In this 


RM M. »o formerly examiner with the 
Western Factory Insurance Association, has 
been appointed special agent in Cook county for 
oe Norwich Union. 

2 - John H. Stoddart, from the home 
the New York Underwriters, is in 
oll this week. 

The Chicago local agency of S. F. Requa & 
Sons = Lg be known as Requa, Enger 
& Co., A Enger, who was associated with 
the old i being the only member. 





On Feb. 1 C. J. Scruggs will assume his new 
duties as special agent in Kentucky and Tennes- 
see for the Northern, with headquarters at Nash- 
ville, Tenn., succeeding William A, Stone. Mr. 
Scruggs resigns his connection with the general 
agency of Hughs & Yates of Atlanta. 





With the Commonwealth Fire, of Dallas, J. 
G. Hornberger, president of the Southern Na- 
tional, has been appointed general agent in Texas 
of the Washington Fire of Seattle, hitherto 
represented by the Commonwealth. 


VIRGINIA STATE 


INSURANCE COMPANY 
OF RICHMOND 


Geo. L. Christian, President 
Robert Lecky, Jr., V. Pres. and Sec'y 
Assets - - - $891,463.82 
Surplus to Policyholders 309,880.08 
Agents Wanted in Illinois 


SHIPMAN & WAYNE 
General Agents 
GEO. L. PLATT, Special Agent 
159 LaSalle Street CHICAGO 








WESTERN 


INSURANCE COMPANY 
of Pittsburgh 


FIRE AND TORNADO 


300,000.00 
SURPLUS TO POLICY HOLDERS 496,090.32 
AGEBTSco- - - = © co * 852,469.75 








GERMANIA 


FIRE INSURANCE Co. 





NEW YORK 
ORGANIZED 1859 
Cash Capital, - - $1,000,000 00 
Assets, - - ~ $5,874,016 00 
Net Surplus - $1,509,442 33 
Surplus for Policy Holders $2,509,442 33 
HEAD OEFICE: 


% Cor. William and Cedar Streets 





Incorporated 1849 


SIXTY-FIRST ANNUAL STATEMENT OF THE 
FIRE AND 


SPRINGFIELD wi’kine INSURANCE CO. 


of Springfield, Mass. 


January 1, 1909 


Cash Capital, all paid up - - - - $2,000,000.00 
Re-Insurance Reserve - - - - 4,032,019.86 
Reserved for all Unsettled Claims - - - 584,013.47 
Net Surplus - - - - - - 1,903,900.63 


Gross Assets - . . - $8,519,933.96 


Surplus to Policyholders, Jan. 1,1909 - 
Losses Paid Since Organization - - 


$3,903,900.63 
$44,240,365.62 


W. DAMON, President W. J. MACKAY, Secretary 
E. GALACAR, Vice-President F. H. WILLIAMS, Treasurer 


WESTERN DEPARTMENT 
206 LASALLE STREET CHICAGO, ILLINOIS 


A. J. HARDING, Manager A. F. DEAN, Assistant Manager 
W. A. BLODGETT, 2nd Assistant Manager 
J. C. HARDING, Supt. of Agencies 


L. S. MacEnaney,Gen. Agt. 
for Illinois and Indiana 





ORGANIZED 1867 


GERMAN FIRE 


Dixie Fire Insurance Insurance Company 
of Wheeling West Va. 
Company Cash Capital $200,000.00 Net Sarplus $222,604.63 


of Greensboro, N. C. 


m5 Soni 


etary 
Agents ae ey Town S. W. RICE, Supt. of Agencies 
its Chen 9 Rent oxi Fass Sante DANA E. LATIMER 
Lines for ite Agents 


WILLIAMSON BLDG. CLEVELAND, OHIO 
H. BRAIN, Jr., Special Agent Special Agent for 


159 La Salle St. CHICAGO Ohio, Indiana and Michigan 


SURPLUS LINES 








For Local he, catty eer the 5 channels have been exhausted. We can furnish you a policy 
on ap tisks covering up to ,000 in a dicate of London Lloyds Underwriters that accept 
American fire business only th our Office. mmediate binders given. 


y 10% commission ce pas fe to 
agents and brokers except in the _— oo of ny ay and New York. We also write AUTOMOBIL 
ance covering against fire and theft anywhere in the United States, Europe or Canada. Commission, 10% 


WE INVITE YOUR PATRONAGE AND PROMISE CAREFUL ATTENTION TO 
YOUR INTERESTS, 


MARSH & McLENNAN 


New York O 


rye Office: ffice: 
159 LA SALLE STREET 54 WILLIAM STREET 


London Office: 
128 BISHOPSGATE STREET 


Eastern Fire Insurance Co. 
ATLANTIC CITY, NJ. 


Total Assets $486,514.93 Capital $200,000 
Net Surplus $89,547.49 


ORGANIZED 1870 


THE CONCORDIA FIRE 


INSURANCE COMPANY 


OF MILWAUKEE, WIS. 


ND sk ncsccsscccsesecctscserccccad 
Reinsurance Reserve.............6.0ee00e 
Reserve for all ether Liabilities. 








LONDON & 
LANCASHIRE 


FIRE 





GEORGE BRUMDER, President 

GUSTAV WOLLAEGER, Jr., Vice President 
H. AUG. LUEDKE, Vice President 
FRANK DAMKOEHLER, Secretary 

W. C. HUGHES, Supt. of Agencies 


Of Liverpool, England 


CHARLES E, DOX, Manager 


BIERCE & SAGE, General Agents for ~ 1? n 
and Ohio, Whitney Opera House Block, - 
troit, Michigan. 


SPECIAL AGENTS: J; T. KIRKWOOD, Cleve- 
land; FRAN AGE, Detroit; GEO. B. 
SEDGWICK, Sinan Michigan. 


Western Department 


571 La Salle St., Chicago, Ill. 
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OHIO AND WEST VIRGINIA 


OHIO FARMERS AGENTS MEET 








Assemble at the Home Office for a Two 
Days’ Session—Kiefer Elected 
President 





The eighteenth annual meeting of the 
Ohio agents of the Ohio Farmers was 
held at the home office a few days ago, 
with over one hundred Ohio represent- 
atives and many Indiana agents pres- 
ent. It was the largest meeting ever 
held by the agents and would indicate 
that these annual meetings of the offi- 
cers and agents of the company are 
growing in popularity. 

The first day is assembly day and is 
always devoted to social intercourse 
and the evening to entertainment to 
which the citizens of LeRoy and vicin- 
ity are invited to attend. This year 
Prof. S. D. Fess, president of Antioch 
college, delivered his popular lecture, 
“The Humanity of Lincoln.” 

An entertaining program was ar- 
ranged for the second day. President 
James C. Johnson of the company, who 
has delivered the address of welcome 
to the agents at every meeting since 
the organization of the agents associa- 
tion, was not able to attend this year 
owing to an accident in which he sus- 
tained a fracture of the collarbone some 
weeks before. The venerable president 
is reported as improving nicely. His 
place was taken by J. H. Freeman, one 
of the directors of the company, who 
welcomed the visitors. 

B. J. Long of Toledo, president of 
the agents’ association, responded to 
the address of welcome on behalf of 
the agents. After this a recess was 
taken to hear the financial report of 
the company read by Secretary Ben- 
ham. While the year was not as good 
as some previous ones, the showing was 
very satisfactory, the company having 
made a net gain in assets of $116,902 
and of $37,450 in net surplus. 

J. H. Beecher, special agent, favored 
the meeting with a poem entitled, 
“Why Do We Stay Away.” Mr. Beech- 
er’s efforts were so well received that 
a copy of his paper was ordered printed 
and mailed to each of the agents. 

W. E. Haines of the office force had 
prepared a paper on “The Reinsurance 
Reserve; Its Necessity and How Com- 
puted.” It was one of the most com- 
prehensive and instructive addresses 
ever delivered to a body of insurance 
agents. Mr. Haines illustrated his talk 
with a series of charts prepared by him 
for the occasion. 

On the afternoon of the second day 
the following officers were elected: 
President, W. I. Kiefer of Findlay, 
Ohio; vice-president, Robert A. Haw- 
ley, Cleveland; secretary and treasurer, 
T. E. Dye, Urbana, Ohio. 

H. H. Hollenbeck, deputy state fire 
marshal, delivered an address on “The 
Fire Marshal’s Office.” 

F. R. Easton of Akron, Ohio, electri- 
cal inspector of the Ohio Inspection 
Bureau, gave a lecture on the merits of 
the lightning rod. Mr. Easton, with 
the assistance of R. A. Myers of the 
Akron Inspection Bureau, concluded 
his lecture with an excellent electrical 
demonstration as to the construction 
and proper installation of the light- 
ning rod and the electrical effects pro- 
duced by proper and improper con- 
struction and installation. 





Wins in the Supreme Court 


The Teutonia of New Orleans won 
the case brought against it on appeal to 
the Ohio Supreme Court on demurrer 
from Cleveland. Evarts, Tremaine & 
Co., local agents in that city, secured a 
$2,000 policy in the company from its 
agent, Lewis Hartz, for the H. H. Hess- 
ler Company, a _ physicians’ supply 
house, located in the Arcade. The con- 
cern moved and had a fire. Both agen- 
cies swore they had not been notified of 
the change. The assured did not have 





INCORPORATED 1804 


UNION 


Insurance Company 


OF PHILADELPHIA 


105th Annual Statement 


January 1, 1909 


ASSETS. 
State and Municipal Bonds.................06. $218,451.40 
DOORS GHG: CUNOF BONES... 600 cscscccvesvess 311,289.25 
Railroad and Bank Stocks... ......ccccccesscses 81,462.50 
et nik wd diane hdres demsavesaene 106,500.00 
Cash in Banks, Demand Loans on Collateral 
I in ccs apcaceaneadas anewihiae 71,239.57 
Balances in Hands of Agents and Other Credit 
RE ee er ero eer rey Per 105,390.52 
BE NN PIER ico te crs ceneswwies cea cada $894,333.24 
LIABILITIES. 
Reserve for Unearned Premiums.............. $481,118.08 
Reserve for Losses Unadjusted and Not Yet 
Due and All Other Debts.................. 102,360.26 
SE MIS slice ta cad eesese0 ee $200,000.00 
Net Surplus Above Capital and all 
CURSE TAB. . occ cccccccces 110,854.90 
DORON Be DP OIOIG . os oi cictecccccccecevic 310,854.90 


$894,333.24 


J. Henry Scattergood, President. 
M. Jos. Nowlan, Vice-President, 
E. R. Dannels, Secretary and Treasurer. 
James J. Leyden, Assistant Secretary. 
J. G. Maconachy, Superinten’t of Agencies. 


INCORPORATED 1794 


The Insurance Company 


OF THE 


State of Pennsylvania 
OF PHILADELPHIA 





114th Annual Statement 


January 1, 1909 


ASSETS 


Municipal Bonds...........2.seceseeceeeeceees $232,489.83 
Railroad and Other Bonds...........-.-++-++-5- 249,226.00 
Bank and Other Stocks...........cccccccceecs 10,250.00 
PE MR in cc ceidbesicdiadesedgeadhonsnase +08 276,533.19 
Cash in Bank and Office Demand Notes....... » 52,954.17 
Balances in Hands of Agents and Other Credit 


IG sooo 06.6.0 0.665 55 55 4085 '240 49d Ce Ke ea wine 123,555.98 


Total Cash Assets, $945,009.17 
LIABILITIES 


Reserve for Unearned Premiums.............. $522,844.39 
Reserve for Losses, Unadjusted and Not Yet 

Due, and All Other Debts................. 69,105.62 
Camttal SteGia.0ics oc cscicccccceeceas $200,000.00 
Net Surplus Above Capital and all 

ge eer 153,059.16 
Surplus to Policyholders...............eceeee- 353,059.16 


$945,009.17 


J. Henry Scattergood, President. 
M. Jos. Nowlan, Vice-President. 
E. R. Dannels, Secretary and Treasurer. 
John A. Robeno, Treasurer. : 
J. G. Maconachy, Superinten’t of Agencies. 


MONTGOMERY & FUNKHOUSER, Chicago, General Agents. 
M. F. GRIM, Columbus, Ohio, General Agent. 





the Teutonia in the loss proofs, as Ad- 2 90 am SPECIAL 30 DAYS ON LY 
juster Frank Carroll stated the com- o 


pany was not liable. Later on suit was 
brought against the company and it 
wins. 





TO CLEAN UP THE EXCHANGE 





Governing Committee Prefers Nonco- | Record Cards.{ “4 
operating Agents Outside Rather 
Than on the Inside 





of two agencies from membership in 
the Cleveland exchange because of fail- 


cates that this body is ready to take 


said that several other agencies are | mediate. 
likely to run against a snag. It is not 
so much that the organization needs 
the cash. The governing committee 


CASH WITH ORDERG 
Complete Index Outfit 
for Assured’s Line. ?)<} 
= Consists of one drawer 
3x5 Oak Cabinet, 500 


Gee re et 
Alphabetical Guides. < 
<, A knowledge ‘or what cape ie] 7 eo 
Cleveland, Ohio, Jan. 25.—(Special ne ee ane 
et: : e time of its expiration —— 
Correspondence.)—The recent dropping Se @ Gr ae A IE Bea. 
the largest —— of 8 
> .*.. | renewals and new busi- 
ure to contribute to the expenses indi- | ness An stehebatical tet 


: ‘© | index makes reference 
summary action when necessary. It iS | 45 this information im: 
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BROOME MFG. CO., Peru, Indiana 





wants a loyal membership and prefers 
to have agencies that take no interest 
and will not cooperate on the outside 
rather than inside. 





The subject of preferred business has 
been dormant for several weeks, but 
there is a general belief that the matter 


MANUAL OF INSPECTIONS 


By W. D. MA’ 


TTHEWS 
(Chief Surveyor, Chicago Board of Underwriters.) 
A Reference Book For the Use of Fire Insurance Men in General. 
PRICE, IN FLEXIBLE LEATHER, PER COPY, $3. 


(By mail, postage prepaid, $3.10.) 


The “Manual” has been carefully compiled for the particular use of: 


is being worked out and that some ac- ee Sngacere, — —o— 

tion will be taken — early date. _ Special Agents. Students. Architects, 

agents appear unwilling to stand the Examiners. nspectors, gineers, 

actions of some of the outside compa- + sem Omicera. yo onto a Officials. Some a my 

nies longer and are ready to have rates Insurance Clerks. General Agents. . 

on preferred business come down to And all others interested in Fire Hazards, Inspections and the Safe-guarding of 
where they believe they belong. Then, | Property: 


they say, the companies will have to 
pay a commission in line with other 
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commissions and the preferred business 
will not be a toy for solicitors. 


The committee anmed to prepare for 
the Lincoln anniversary banquet has 
not yet announced who will be the 
speakers or where the dinner will be 
held, but everything looks favorable for 
a good meeting. The banquet a year 
ago was held at the Union Club and the 
attendance was large. The committee 
hopes to equal that event. 


CLUB MAY DIE _ A-BORNIN’ 








Toledo Agents Attempt to Organize a 
Local Association Seems to Have 
Petered Out 





Toledo, Ohio, Jan. 26.—(Special.)— 
The movement of the Toledo agents to 
organize a club for their mutual benefit 
seems to have struck a snag in shape of 
both negative and positive opposition 
of the prominent agencies. 

It will be recalled that the Toledo 
agents formed a temporary organiza- 
tion and adopted a constitution and by- 
laws. This temporary organization was 
presided over by James A. Dailey of H. 
S. Walbridge & Co. Both Secretary 
Fisher of the Toledo Business Men’s 
Club and Mr. Dailey worked hard to 
bring about the desired results. 

It is a surprise to the business man, 
not insurance men, that this condition 
of affairs is as stated. Some blame the 
company managers. It is doubtful if 
the temporary organization will be 
called together again and thus end the 
efforts to bring about a good state of 
affairs among the agencies in Toledo. It 
is said in certain quarters that some of 
the opposing agencies give as a reason 
for their opposition to such an organi- 
zation that it does not propose a strong 
enough agreement as regards good 
practices. According to the little agents 
and a few of the larger ones good prac- 
tices are not being well maintained and 
the situation will not improve without 
a board and on the contrary will grow 
worse. 

On the other hand, a number of the 
leading agencies have taken the position 
that they see nothing to be gained in 
the resurrection of the old board and 
forming a new one and several of the 
larger agencies refuse absolutely to 
take any active part in steps to that end, 
though they admit that they can see no 
harm in such an organization providing 
any number of agents can be found who 
are willing to do the necessary work 
to perfect the same. 

After such an organization is com- 
pleted if it meets with the approval of 
such agencies they would join later. 
They have even gone further and in- 
formed the agents who are desirous of 
forming such a club that in case they 
succeed and it should not meet with 
their approval they will in no way in- 
terfere with the proper practices. These 
agencies point out that in their opinion 
such an organization is really not neces- 
sary at the present time and that they 
cannot see where it will in any way 
benefit their business or clarify the sit- 
uation. 

However, they admit that they are 
open to argument and if they can be 
shown that such an organization is for 
the general good they will immediate- 
ly take an active part in the same. 


Arson Trial Is On 


The trial of Harry Kohn, of Cincin- 
nati, on the charge of arson was be- 
gun last Friday. Kohn is charged with 
having set fire to a building on the cor- 
ner of Pine and Gest streets, Cincin- 
nati, of which he and Louis Levison 
were the proprietors, to obtain the in- 
surance. Levison and Kohn were in- 
dicted together, but it has been agreed 
to try them separately. At the time 
of the investigation into this fire last 
spring there was some talk of a wide- 
spread conspiracy between a number 
of men and an insurance man to defraud 
insurance companies. It was during 
the course of this investigation that A. 








K. Murray, adjuster, committed suicide. 
Fire Marshal Ambrose has a number 
of confessions and, while some trouble 
is being found with witnesses, he thinks 
he has a pretty clear case. 





Turn Down Schweer’s Application 


Louis H. Schweer, secretary of the 
Cincinnati Mutual Fire, has applied for 
membership to the Cincinnati Fire Un- 
derwriters Club and for rates from the 
inspection bureau. The application to 
the board was turned down. The only 
mutual companies that are now mem- 
bers of the underwriters club are in 
stock agencies—~ Mr. Schweer has put 
the matter in the hands of the com- 
pany’s attorney. The right of an under- 
writers club has been twice brought 
before Ohio courts. In one case it was 
decided in favor of and once against 
the board. 


FIRE PROTECTION OF TOLEDO 








Attempt Now Being Made to Get High 
Pressure Water Service 
Installed 





The gross fire losses at Toledo, Ohio, 
for the past five years, as given in the 
reports of the chief of the fire depart- 
ment, amount to $1,103,906, the annual 
losses varying from $115,130, in 1905, to 
$478,202, in 1904, and the number of 
fires from 515, in 1903, to 596, in 1906. 
The loss per fire has averaged $406 and 
the yearly number of fires 544. The 
average number of fires per year for 
each 1,000 population was 3.63, a mod- 
erate figure, and the average annual loss 
per capita $1.57, a low figure. 

The board of public safety, through 
the chief of the fire department, is 
recommending a high-pressure fire sys- 
tem, consisting of 12 and 16-inch pipe, 
covering the area bounded as follows: 
Maumee River, Cherry, Spielbusch ave- 
nue, Jackson, Thirteenth, Washington, 


Michigan and Lafayette streets to Swan 


Creek, thence to the river; also in East 
Toledo from the river along Main street 
to Front street. It is proposed to fur- 
nish the supply for this system by a 
10,000-gallon fireboat, the purchase of 
which has also been recommended. 

The fire department is an efficient 
force, although somewhat undermanned 
and lacking sufficient strength to han- 
dle a serious fire and provide proper 
protection to the remainder of the city 
at the same time. Recent additions 
have materially strengthened the de- 
partment and the authorized improve- 
ments will give better protection at the 
point where it is at present most 
needed. 

While the congested value district is 
subject to large fires involving possi- 
bly a whole block, the conflagration 
hazard, as a whole, is said to be moder- 
ate and none of the blocks can be 
classed as particularly serious confla- 
gration breeders. While there are many 
centers of high combustibility sur- 
rounded by buildings with numerous 
structural weaknesses, large areas and 
low parapets, and there is a slightly de- 
ficient water supply, many of those 
buildings which might otherwise prove 
conflagration breeders are equipped 
with automatic sprinklers, areas are 
mainly small, heights generally low, and 
the fire department is efficient, though 
not properly manned to fight two si- 
multaneous fires. 





Northwestern’s Ohio Agents 


The following are the Ohio agents of 


the Northwestern Fire & Marine: 
A . Nungster and Glenn I. 
Lima; Albert Henry, ¢. J S 


~~ - 
laire; 


Wallace, 


Bel 


iW 


ne Cievelona: 
C. H. Towson, Lan- 
. T. Gill and W. H. 
J. 4 


Crane, or » * and 

yp & Ford, T. 

> a Crum and G. W. De 

Ww. c Shaub, anger J, 
Paul "Kar r, 

Mead, i Bee 


. m bce 
ernon; Albert 
ile; w” — Newark; 
Elyria; FY Sager & Co. and 


Strubel, Wise Co., Lorain; Jones & Brown- 





COOPER 


Fire Insurance Co. 








ORGANIZED 1851 


NATIONAL 


INSURANCE COMPANY 


of Dayton, O. ee. : ; 
Of Cincinnati, Ohio 
DAVID B. CORWIN CHAS. W.SCHENK |G w.POHLMAN - ae - President 
President Vice-President 
EDW. A. WINTER ~ - Secretary 
SAM.L. LA ROSE 
Secretary G. W. POHLMAN, Jr. - Agency Manager 





IRVAN NECKERAN, Manager . 
UNDERWRITTEN BY 
Allemannia, Fire Ins. Co., of Pittsburg, Pa. 
Humboldt Fire Ins. Co., of Allegheny, Pa 
nm Franklin Ins. Co., of Allegheny. Pa. 
Teutonia Fire Ins. Co., of Allegheny, Pa. 
National Ins. Co., of Alleg! iy 





PITTSBURG UNDERWRITERS 
Commonwealth Bidg. PITTSBURG, PA. 


COMBINED STATEMENT 


Capital, - - - - $1,3000,000.00 
Net Surplus, - - - - 1,627 334.93 
Assets, - - - - 5,632.724.06 
Surplus to policyholdera 7 - 2,927,334.93 


CARL H. SMITH, Special Agent, Ohio and Indiana, Dayton, Ohio. 





OHIO AGENTS, ATTENTION! 


The Dayton Mutual 
Fire Insurance Co. 


Organized in June, 1908, and Doing 
a Successful Business, is Now Pre- 
paring to Extend Its Agency Plant 
Throughout Ohio. Agents Wishing 
to Represent a Conservative Mutual 
Company Address 


B. C. COLEMAN, Secretary 
17 East Third Street DAYTON, OHIO 





| F. A. ROTHIER, Prest. 


THE CINCINNATI 
UNDERWRITERS 
COMPOSED OF 


The Eureka F. & M. Insurance Co. 
The Security Insurance Company 


OF CINCINNATI, OHIO 


Statement Jan.1, 1909 


Se UNE catch evendcnnccesessebeatsane ,000 J 
Reserve for Reinsurance ................ 238,166.78 
ST EEE sccscrsudboasesccvenssons 25,491.29 
Sada sreuncnacivesiccscinettana 227,805.11 
i icsnecekbsniicnccnces $741,463.18 


ADAM BENUS, Sec’y 





CAPITAL, $200,000 


AGENTS WANTED 


and Pennsyl vania 


ALLECHENY FIRE INSURANCE Co. 


1627 Beaver Ave., N. S., PITTSBURG, PA. 
SURPLUS TO POLICYHOLDERS, $226,000 
in Ohio, Michigan THOS. Cc. PARSONS, Special Agent 


Cleveland, Ohio 





B. ADOUE, Pres. 


ASSETS, $433,529.95 





SEABOARD F. & M. INSURANCE CO. 


J. H. LANGBEHN, Sec’y 
RESOURCES DECEMBER 31, 1908 
CASH CAPITAL, $250,000 


ADDRESS HOME OFFICE FOR AGENCY: 
Pacific Coast Department: Merchants Exchange, San Francisco 


Home Office: 


GALVESTON, TEX. 


Cc, C. BOWEN, Ass’t Sec’y 


NET SURPLUS $69,545.21 





F. A. CHAPUIS, General Agent 





COMPANY 
SPRINGFIELD, OnI0 


AGENTS WANTED AT ALL DESIRABLE 
CORRESPONDENCE SOLICITED 


THE SPRINGFIELD UNDERWRITERS 
MUTUAL FirRE INSURANCE 


ORGANIZED 1902 
N. H. FAIRBANKS, racer. 
M, L. MILLIGAN, racas. 
Ec. C. PRICE, auvoivon « Vv. Pxeer 


JOHN G. WETZEL, szo'tr. 


POINTS IN OHIO 





MERCHANTS AND 
MANUFACTURERS 


INSURANCE COMPANY 
CINCINNATI. 
CHARTERED 1838 PERPETUAL 
CAPITAL - ° - $150,000.00 

- © se «= 272,537.44 
SURPLUS TO POLICY 
HOLDERS = = = 200,575.48 


William H. Calvert, President 
Winfield S. Hukill, Jr., Secretary 


404 Firet National Bank Building 





ORGANIZED 1876 


The Ohio Mutual 


Fire Insurance Company 
SALEM, OHIO 


Assets 7 - . 
Cash Surplus - - 
J. R. VERNON, Pres. 


During its entire history the Company has continu- 
ously fulfilled every estimate of saving 
to the Policyholders 


$917,041.48 
92,811.28 


J. AMBLER, Sec’y 





Ohio Business Only Through Local Agencies 





SIMON HUSBIG, President 





Fire Insurance at Cost 


THE CINCINNATI MUTUAL 
FIRE INSURANCE COMPANY 


LOUIS H. SCH WEES, Secretary 


Agents Wanted in Ohio. 
HOME OFFICE: 503-504 Fourth National Bank Bidg., CINCINNATI, OHIO. 
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ing, Pepple & Co., Kreke & Stepp, T. H. 
Murphy, Fred D. Prentice and R. Craig Gor- 
don, ‘TLoledo: L. P. Hoffmaster, Youngstown; 
E. f Knauss, Marion; Ross Barnes, Piqua; 
B. C. Coleman and H, E. Mead, Dayton; Lane 
& Barnett, Zanesville; R. H. Gurney and D 
S. Koontz Mansfield; Thomas P. 
Fostoria; G. A. Leonard, Emanuel | 
Gresser, Canton; T. P. Fleming and 

C. Flack & Co., Massillon; Hale & Coates, 
Akron; R. C. Farnham, Warren; F. G, Pet- 
tinger, Dennison. 


ohnston, 
olin and 





Companies Withhold Approval 

The Ohio State Fire Prevention As- 
sociation has been addressing fire in- 
surance companies, soliciting their sup- 
port in the formation of a National As- 
sembly, for the dissemination of infor- 
mation for the general good of the in- 
suring public. The companies, how- 
ever, are reminding the solicitors that 
the scope of the National Board of 
Fire Underwriters covers the same 
ground as would be gone over by any 
new organization. There is said to be 
no indorsement by companies of the 
new movement. 





Campbell to Give Address 

The quarterly meeting of the Ohio 
Fire Prevention Association will be held 
in Columbus, Feb. 2, in the evening. 

The principal address will be deliv- 
ered by Edward T. Campbell, president 
of the American Central, who is a mem- 
ber of the publicity committee of the 
Western Union. The association is 
making every effort to secure a good 
attendance at the meeting, both of the 
citizens of Columbus and the field men 
in the state. 





Excellent Plan in View 

William M. Trainer, a local agent at 
Steubenville, Ohio, has been elected 
secretary of the new business men’s as- 
sociation of that city, which has in mind 
the bettering of the city from different 
standpoints. One of its aims will be to 
keep in touch with the fire protection 
and do something in the way of pre- 
vention of fire loss through its fire in- 
surance committee. The idea is to take 
such action as will reduce the causes of 
fire. 





Report on Mt. Hope, W. Va. 


New advisory estimates have been is- 
sued for Mt. Hope, W. Va. The town 
has a gravity and direct pressure water- 
works system, reservoir of 51,000 gal- 
lons’ capacity; two pumps with com- 
bined capacity of 200 gallons per min- 
ute; about 1,400 feet of 6-inch mains; 
volunteer fire department with no or- 
ganization. The waterworks system is 
said to be inadequate, pumps too small, 
numerous dead ends, steam not kept up 
and no watchman at pump house at 
night. 

A severe conflagration hazard exists 
in the business section of the town. It 
is recommended that an approved fire 
pump of at least 500 gallons’ capacity 
per minute, with new boilers be pro- 
vided; that a watchman be kept at pump 
house night and day; provide a regu- 
lar organized and drilled volunteer fire 
department; provide hose tower for 
drying hose and overhaul all electrical 
wiring, bringing same up to standard of 
the National Electrical Code. 





Ohio Agency Appointments 

Atlas—B. C. Kingdon, Conneaut; W. H. 
Strawser, Marion. 

Amer. Cent.—Holmes & Burton, Canal Dover. 

Camden—W. A. Walker & Son, Mt. Pleasant. 

Commonwealth, N. Y.—A. L. Foster, Middle- 
town. 

Continental—S. S. Swingle, Roseville. 

Empire City—G. I. Wallace, Lima; 
Lang, Findlay. 

Glens Falls—J. D. McCoy, Leetonia; A. 
McBane, Wellsville; Shaffer & Fulton, Caldwell; 
A. M. Jackman, Hamler; J. W. Lanning, 
Dresden. 


German, W. Va.—Ludwig Ries, Jr., Dennison. 

Germania—Lindemann & Lindemann, Delphos. 

Granite State—Jones, Montgomery & Haass, 
Cincinnati. 

Natl. Union—Z. F. Martin, Troy. 

Newark—L. D. Saxton, Washington C. H.; 
W._S. Pole, Lorain. 

N, W. Natl—Mrs. Mary L. Phillips, Lima; 
J. Kreh, Cincinnati. 

a Eng.—J. W. Watrous Agency, Ash- 


tT. W. 
Cc. 


Royal—Hypes & Whitmer, Xenia. 

_— — Kamp nage 3 ™ 

un, —E. F, eyer, ring; J. F. 
Greenwood, Minerva. 4 add 





Copariy. Ct.—Brockhart & Murlin, Celina; 
F. A. Sosman, Chillicothe; M. B. Kennedy, 
Newcomerstown. 


Sun, La.—John Cummings, Columbus; E. A. 
Wilson, Zanesville. 





Conditions at Fremont 


Agents at Fremont, Ohio, have had 
some trouble in getting property own- 
ers, merchants and manufacturers to 
see thenecessity of readjusting the rates 
under the Dean schedule. In a general 
way, the rates on buildings were re- 
duced, while on stocks they were in- 
creased. This resulted in a turmoil 
when it came to renewing the insur- 
ance, but the agents have succeeded in 
getting the business on the new basis so 
far and will probably have little more 
trouble. Some improvements have been 
made in risks and the rates have been 
reduced as a result. This is true es- 
pecially of some of the factory build- 
ings and contents which were advanced 
sharply. Agents state that it is possi- 
ble for many of them to secure still 
lower rates, however, if they will make 
the changes and improvements sug- 
gested by the bureau. 

The fire protection of Fremont is 
much better than it was a year ago. 
About that time a new pump was in- 
stalled and the first time it was tried 
several of the mains gave way. It is im- 
possible to operate it at full pressure 
for this reason, but at the same time a 
much greater pressure may be used 
than the old pumping station alone fur- 
nished. The protection is corespond- 
ingly better and the fire department 
does good work. 

Agents 1n this city have a good busi- 
ness through the country districts. The 
farm properties are all good and lines 
are probably as large or larger than in- 
any other section of the state. Com- 
panies doing a farm business have some 
of their largest accounts in this district. 


OHIO NOTES 


C. J. Swift & Co. have been appointed 
Cleveland agents of the Eastern of New Jersey, 
succeeding the James & Manchester Company. 

The Buckeye Fire of Cincinnati shows premi- 
ums $6,524, losses $978, business written $296,- 
490. It has no outstanding debts. Manager N. 
R. Walker has done well since he took charge 
of the home office in March. 


C. R. Chadwick of Cincinnati is organizing a 
mutual fire insurance company, to be known as 
the American Union Mutual. The company will 
write a general class of business in Ohio and 
other states. It is said the company is being 
backed by some prominent men. 


The long list of college fraternity house fires, 
represented in all parts of the country through 
many years, was increased Jan. 21, when the 
Delta Tau Delta house of Kenyon College, at 
Gambier, Ohio, burned for the second time in 
two years. A break in a gas connection, from 
which woodwork ignited, was the cause. 

Hebron, Ohio, has been rerated. There is no 
waterworks system here, but a volunteer fire 
department, one hand pump, one hose reel and 
500 feet of single jacket rubber hose. It is rec- 
ommended that the town create a building code 
and establish fire limits; secure hand chemical 
extinguishers and other small apparatus; provide 
an ordinance regulating the disposal of rubbish 
and the storage of inflammable and explosive 
materials. 

Three convictions for arson were reached in 
the common pleas court at Columbus, Ohio, last 
week. Louis Allen was sentenced to serve 
seven years in the penitentiary, and James Ivory 
received a five-year sentence for setting fire to 
the barn of Emma Goodman, at Maple Heights, 
two months ago, to cover up a robbery. lar- 
ence Mass, who set fire to a garage in Colum- 
bus, through motives of revenge, pleaded guilty 
and was let off with thirteen months in the 
penitentiary. 








At the annual meeting of the Commonwealth 
of Texas, I. Jalonick was reelected president. 
The company paid 10 percent dividend. The 
loss ratio for 1908 was 55 percent and as the 
company has an interest income of $30,000 it 
closed the year in excellent condition. 





President Louis S. Amonson of the People’s 
National Fire has been elected a director of the 
Philadelphia Chamber of Commerce, formely the 
Philadelphia Trades League. This gives the fire 
insurance interests two representatives on the 
board, the other being E. C. Irvin, president of 
the Fire Association. 





Edwin W. Wile has resigned as New York 
manager of the Samuel Gans Company and will 
be associated with John A. Kelly & Co. and 
Kelly & Fuller as manager and general adjuster 
of their loss departments. Mr. Wile was for- 
merly general adjuster in the West for the 
Manchester. 





The Des Moines Fire has reinsured its busi- 
ness written through the Howell mcy in 
Philadelphia in the Commonwealth of mwa. 


MICHIGAN AND INDIANA 


STARTS WITH NEW OFFICERS 








Detroit Underwriters Club Will See if 
a Change Will Bring About Im- 
provement in Conditions 





Detroit, Mich., Jan. 25.—(Special Cor- 
respondence.)—The Detroit Underwrit- 
ers Club starts out this year with an 
entire new working outfit. The new 
president has for the first time held an 
office. The vice-president is also new 
as an official. Two of the three mem- 
bers of the executive committee are 
new. The members, in selecting these 
gentlemen to act as their officials, prob- 
ably expect, before the year has past, 
that they will make good. The jobs 
they have will keep them guessing. 
All you can do to keep agents in line 
is to get them to promise. Getting the 
promise is easy. Getting the promises 
to stick is another thing. Of course, 
the club officials will get the support 
of all the old officials. Perhaps the old 
officers had more to do in making the 





official change than any others. They 
saw how impossible it was, from their 
point of view, to change the conduct 
and sentiment of some of the members, 
so thought a change of officials might 
be the right thing. When that idea was 
suggested, they acted at once and so 
informed the members, with the result 
that the Detroit Underwriters Club will 
be governed this year by an entire new 
set of officers. 


The Sovereign has changed its agency 
from Edward H. Parker to the Chand- 
ler agency. It will be on a sole agency 
basis. 

The American National has _ with- 
drawn from the agency of John Winter 
& Co., I understand and proposes hav- 
ing a single agency in Detroit. 

The Lake Carriers’ Association have 
been holding their annual meeting dur- 
ing the last week. Among the serious 
propositions they talked over was that 
of insurance. The Steel trust controls 
about $90,000,000 of vessel property. In 
discussing the matter in open meeting, 
the manager made a statement to this 
effect, “When we have a loss, all we 





W. Steinmeyer, President 


WM. FEILER, General Agent 
Illinois, Missouri and Minnesota 
at Chicago, Ills. 


-C. P. Kellerman, Secretary 


THOS. H. SMITH, State Agent 
Dayton, Obie 


C. B. Reiter, Assistant{Secretary 


ORGANIZED 1868 


- $1,317,518.02 
. 200,000.00 
- 416,322.99 





F. L. WEAVER, Special Agen 
Indiana and Michigan 
at Detroit, Mich. 





LEO A. LOEB, Vice-President 


ASSETS...00-ccceceses 
NET SURPLUS.... 


NEW YORK, 93-97 William St eet 


COSMOPOLITAN FIRE 


INSURANCE COMPANY 


OF NEW YORK 


J. S. BACHE, President 
WM, WOOD, Secretary and Gen. Mgr. 
Statement Jan. 1, 1908 


sccseseeccescccocss cseMeOeAe 
CAPITAL PAID IN..........200ee00e0e000 + +300,000,00 


oo ccee cece ce SSp 03-90 


SURPLUS TO POLICYHOLDERS.............353,203.90 


ADOLPH LOEB & SONS, “initia 


CHICAGO, 195 La Salle Street 





INCORPORATED 1804 


J. HENRY SCATTERWOOD, Pres. 


M. F. GRIM, General Agent, 


CHARTER PERPETUAL 


THE VNION or PHILADELPHIA 


FIRE INSURANCE COMPANY 
M. JOS. NOWLAN, ist Vice-Pres. 


E.R. DANNELS, Sec’y 


Ohio, Kentucky and Southern Michigan, 3 North High 
Street, rome ig Ohio. . 


MONTGOMERY & FUNKHOUSER,-Gen. Agts. 


Illinois, Iowa, Missouri, Indiana, Wiscon- 
sin, Minnesota and Upper Michigan, 159 
La Salle Street, Chicago. 








The Standard Authority on Physical Values. 


THe AMERICAN APPRAISAL Co. 


ATLANTA, Fourth National Bank Building. NEW ORLEANS, Hibernian Bank Building 
BOSTON, Weld B: i MILWAUKEE NEW YORK, Wall Street Exciange Bidg 
CHICAGO, First National Bank Building. * PHILADELPHIA, Building. 
CINCINNATI, First National Bank B U. S. A. 8T. LOUIS, Frisco Building. 
CLEVELAND, Garfield Building. SAN 


TORONTO, Bank of Hamilton Building. ~ 
Disinterested Appraisals. 
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We will allow you more than any ene else can 
O. ADAMS MEG. CO. 


PAPER MILL 








104 MICHIGAN ST. 


PHONE 675 MAIN. 


CHICAGO 
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pay is the loss.” He said only one bill bert, Muncie; Hess & Duffey, Marion; Sher- a 

was presented and that represented the ong New gy hey » % A: Sg Sa FIRE, TORNADO AND AUTOMOBILE 

loss, “not as some of my friends do, | John D. Hyde, Bedford; Philip Gearing, Ev- INSURANCE 


have two bills made out, one for the 
insurance company and the other for 
the owner with a difference of about 20 
percent.” The point was well made. 
Not only in marine insurance but, I 
imagine, in fire, the companies get not 
only the loss but something more to 
pay. Of course, I do not claim the ad- 
justers of fire losses make any divides, 
but I do claim the companies pay, in 
very many settlements, more than they 
should 
Op DeErTROITER. 





Northwestern’s Michigan Agents 
The following is the list of agents of 


the Northwestern Fire & Marine in 
Michigan: 
E. N. Ball, Ann Arbor; F. W. Wendt, Al- 


pena; Geo. R. and Frank W. Carver, Albion; 
Thos. e Saliard, Bay City; Chas. Gilbert, 
Frank . Ward, Battle Creek; Losey & Neu- 
mann, Bay City; Eldo oy Charlotte; Wm. 
E. Shoemaker, Bouchard & Bouchard, Cheboy- 
gan; Henry Hanson, Cadillac; ("te Guthard 
& Son Company, Detroit; Geo. L. Gibson, De- 
troit; Todd & Beggs and O. V. Linden, Es- 
canaba; Jared Van Vleet, Flint; Booth & Co., 
Greenville; Campbell & LaBarge and Lewis B. 
_ a Rapids; J. T. Healy, Houghton; J. 

Sull ivan, Ironwood; Slye & Co., Ionia; W. 
im Burdick, Kalamazoo; Dyer-Jenison-Barry 
Compan and E. H. Porter, Lansing; David 
Armit, urium; F. A. Foster, Ludington; H. 
E. Hollon, Marshall; W. J. Graham, Manistee; 
W. C. Wood, Muskegon; Oren G. Quick, Man- 
istique; Guy N, Eggleston, T. J. Torney, Niles; 
Charles Jackson, Owosso; G. F. Brondige, Pon- 
tiac; B. G, Appleby, J. W. Smart, R. A. Bick- 


ford, Patterson & Weadock, Saginaw; N. Eiler, 
Saginaw, Scofield Son, Traverse City; J. M. 
Hoxie, Johns; Israel Ruelle, Bay City; 


Wm, Nicholls, Lake Linden. 





Want Boards to Fix Rates 


There is a movement on foot at 
Evansville, Ind., as a result of the ap- 
plication of the Dean schedule, to have 
a law enacted giving local boards the 
power to make rates, similar to the 
Wisconsin law and the one the Mis- 
souri agents want. Two of the promi- 
nent agencies of Evansville are said to 
be in favor of the plan. 





Binding on Calumet & Hecla 

Chicago departments were canvassed 
last week by New York brokers, who 
came west to place $1,500,000 on the 
Calumet & Hecla mining plants at 
Houghton and Hancock, Mich. Large 
lines were bound up by some of the 
companies. New York secures control 
of the line owing to the fact that the 
larger stockholders reside there. 





Northwestern’s Indiana Agents 


Following are the Indiana agents of 
the Northwestern Fire & Marine: 
Newton B. Smith, Kokomo; John J. Pauley, 


Ft. Wayne; W. C. Moore, Brazil; D. L. Har- 
mon, Indiana Harbor; John C. Warner, Frank- 
lin; Wm. M. Richards Co., Indianapolis; R. 


L. "More, Richmond; McKay, Fink & Co., New 

Albany; Dersch & Sch —_ ls a San 
E. Brewer, Indiana seen’ are K. McHenry, 
South Bend; Donald G Miller, South Bend; 
Wm, C. East, Bloomington; James Cochrane, 
Columbus; Evansville Trust & Savings Co., 
Evansville; Wm. Moss, Evansville; Gustave H. 
Jacobson, Hammond; Central Trust Co., In- 
dianapolis; Fleura F. James, Indianapolis; 
Campbell & Butcher, Lebanon; Hiltner & Gil- 





ansville; Mayfield & Rubey, Jeffersonville; Cit- 
izens Trust Co., 
Wayne. 


Interstate Realty Co., Ft. 





Insurance Bills Drafted 


A bill has been prepared for introduc- 
tion in the Indiana legislature to pre- 
vent rebating by fire and miscellaneous 
companies. It is said it was submitted 
by the president of the Indiana Asso- 
ciation of Local Agents, was shown to 
Auditor Billheimer and received his 
approval, 

Another bill prepared requires Indi- 
ana insurance companies to have li- 
censed agents as well as foreign com- 
panies. As a general proposition this 
is looked on as equitable. If it has 
specific purpose it is probably that of 
bringing from under cover the repre- 
sentatives of the mutual companies, 
“finding out,” as an insurance man said, 
“who is doing business in this state.” 

In conjunction with this bill and with 
a law already existing requiring for- 
eign companies to obtain licenses for 
their agents, another bill is to be in- 
troduced defining what an insurance 
agent or agency is. The definition is 
short and covers the duties now com- 
monly performed by an insurance agent 
and the office as now commonly recog- 
nized. It excepts only a man who pays 
his premium direct to the company. 

A bill has been introduced in the In- 
diana legislature to permit home insur- 
ance companies to increase their de- 
posits with the state auditor to any 
amount and to permit companies that 
do not have to make deposits at all, 
make them to any amount desired. 
Some companies that need not make 
deposits at home are required to show 
that they have such deposits before 
other states they desire to enter will 
license them. The new law is to give 
the auditor authority to accept such de- 
posits, 





MICHIGAN NOTES 


The Square Deal Windstorm Insurance Com- 
pany is being formed at Nashville, Mich. 

Frank Barnes has become a partner with his 
father in the agency at Manistee, the firm name 
now being Barnes & Barnes. 

Charles Holden of the Holden & Hardy 
agency, Grand Rapids, has been honored by 
election to the presidency of the Grand Rapids 
Credit Men’s Association, which includes many 
of the representative business men of the city. 

S. G. Antisdale has sold his insurance busi- 
ness at Benton Haarbor, Mich., to Horace B. 
Correll of Plainview, Neb. Mr. Correll has a 
wide circle of friends in the city, having lived 
all his life in Niles until his marriage two 
years ago. Mr. Antisdale has been in the in- 
surance business for fifteen years. 


INDIANA NOTES 


The record of the Washington, Ind., fire de- 
= last year was fifty alarms and total 

osses by fire, $6,500. 

At Indianapolis, on account of defective elec- 
trical equipment, 1 percent has been added to 
rate on building and contents, No. 1001 South 
New Jersey street. 

Special Agent R. Y. Norton of the National 
Lumber of Buffalo has appointed W. M. Richards 
& Co. of Indianapolis agents for the National 
Lumber for Indianapolis and vicinity. 








OR“ ANIZED 1881 


Michigan 


Fire and Marine ieee Co. 





OF DETROIT, MICH. 





STATEMENT JULY Ist, 1908 


Assets 3 8 8 
Capital 3 3 
Losses Paid 3 3 


JULY Ist 1908 


ASSETS 
Cashonhandandinbank $ 34,969.01 
City and County Bonds 421 °533. 60 
Mortgages on RealEstate 503,063.00 
Real Estate ,062.47 
Interest due and accrued 11,612.63 
Due from Agts. andothers 95,064.30 

$1,156,305.01 
M. W. O'BRIEN, F. H. WHITNEY, 
President. Vice-Preside 





: : $1,156,305.01 

Fy 3 J -00 

: : §5,480,000.00 
LIABILITIES 


Capital Stock 


$ 400,000.00 
Amount required to Rein- 


sure allout-standingrisks 448,081.58 
Losses unadjusted and 
not due 37,729.51 
Net Surplus 270,493.92 
$1,156,305.01 
E. J. BOOTH, E. P. WEBB, 
Secretary. Ass’t Secretary. 


Michigan Commercial 
Insurance Company 
Lansing, Mich. 


Total Assets . ° ° 
Surplus to Policy Holders - 


$1,041,817.24 
410,392.88 





F. A. Hooker, President Robert Henkel, Vice President 
A. D. Baker, Secretary tastcn Sd 
B. L. Hewett, Ass’t Secretary Ralph Rawlings, Ass*t Secretary 


GEO. M. COBB & CO. 


General Agents for Indiana 


Globe & Rutgers Fire Ins. Co. 


of New York 


London Guarantee & Accident 
Corp., Ltd. of London, Eng. 


Newton-Claypool Bldg. INDIANAPOLIS, IND. 
































Jacob Guthard & Son Co. 


95 Fort Street West, Detroit, Mich. 





SURPLUS LINES 


Solicited on desirable Michigan business for the GLOBE & 
RUTGERS, SOUTH EASTERN ASSOCIATES and other reliable 
Companies. 











Do You Need a Fire Insurance Company? 


The Metropolitan Fire Insurance Co. 


of Chicago is seeking reliable agents in the 
states of Illinois, Indiana, Michigan, 
Minnesota, Missouri, Ohio and Wisconsin. 

On account of extensive reinsurance facili- 
ties it is able to write LARGB LINESon all 
classes of acceptable risks. LIBERAL COM- 
MISSION arrangements to desirable agents. 

Address all communications to 


Metropolitan Fire Insurance Co. John Naghten & Co. 


159 La Salle St , CHICAGO General Managers 
Cepitel, $200,000 Established 1863 

















Ohio Indiana Michigan Wisconsin 


The James A. Jones Agency, Inc. 


GENERAL AGENT 


Granite State Fire Insurance Co. of Portsmouth, N. H. 
Capital Fire Insurance Company of Concord, N. H. 
New England Underwriters’ Agency of Concord, N. H. 


Union Companies writing a general business. 


AGENTS WANTED 


Minnesota 





Union Trust Bldg. :: Detroit, Michigan 
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IN ILLINOIS AND WISCONSIN 


APATHY AS TO ASSOCIATION 








But Little Has Been Done Toward the 
Proposed Fire Prevention 
Movement 





There seems to be considerable apathy 
on part of field men toward the IIli- 
nois Fire Prevention Association. A 
meeting was held the day before the 
Northwestern annual meeting, at which 
officers were elected. It was under- 
stood that the organization would be 
completed and the work mapped out at 
an early date. Nothing has been done 
since that time. The Iowa Fire Pre- 
vention Association has been organized 
since that time and the association is 
under full sail and doing good work. 

Governor Deneen in his annual mes- 
sage commended the organization of 
the Illinois Fire Prevention Association 
as being along the right line in the ef- 
fort to reduce fire waste. It would seem 
that with encouragement from the chief 
executive of the state the association 
should get together and do something. 
There is plenty to be accomplished in 
Illinois and if the field men give such 
an organization their support, good re- 
sults will follow. 





Will Not Meet Until June 

The Illinois Local Agents Associa- 
tion, which held a meeting at Spring- 
field last winter will probably not hold 
another meeting until June. There was 
a move on part of the agents at Spring- 
field to have another meeting last sum- 
mer, but the association officers did not 
feel that there was any need of a con- 
vention at that time. 





Field Men Visit Ladysmith 
A number of Wisconsin field men 
met at Ladysmith last week for the 
purpose of improving local conditions 
if possible. The town never has had a 
local board and bad practices have be- 
come very prevalent. 





Northwestern Club Meeting 

The January meeting of the North- 
western Fire Insurance Club, composed 
of home office employes of the North- 
western National, proved one of un- 
usual interest. Joseph Huebl, secre- 
tary of the Northwestern National, ad- 
dressed the meeting on “System and 
Statistics.” He pointed out the prac- 
tical results accomplished by modern 
office systems, and went into a detailed 
analysis of the last annual statement. John 
B. Faatz, manager of the Northwest- 
ern Underwriters Agency, spoke of the 
work done by the Fire Insurance Club 
of Chicago, and apparently was much 
impressed with its efficiency. “Our 
Fortieth Anniversary” was the name of 
a paper contributed by General Adjust- 
er Arthur J. Wright. A talk on “The 





Local Agent” was supplied by David 
Courtenay. Mr. Courtenay was an em- 
ploye of the company long before any 
of his listeners were connected with it, 
and his references to former employes 
and some of the more primitive meth- 
ods then in use were highly interesting. 

The club is planning to have a prin- 
cipal address at each of its meetings, to 
be followed by a general discussion. 
Several such lectures have already been 
delivered, and a very interesting course 
is mapped out for the winter. It is also 
intended to make inspection tours to 
various manufacturing plants. A num- 
ber of trips have already been made, 
and the plan will be more fully devel- 
oped in the near future. 


Hand Out Knowledge at La Salle 


J. J. Purcell, superintendent of agents 
of the western department of the Hart- 
ford, and E. C. Williams, of the Retail 
Merchants Mutual Fire of Springfield, 
IlL, attended the recent banquet of the 
Commercial Association of La Salle, 
Ill. Commenting on the proceeding, a 
local paper says: 

“Many different questions were put to 
these gentlemen by members of the as- 
sociation and in each case they were 
explained thoroughly. The meaning of 
different clauses in an ordinary policy 
was explained to the satisfaction of all. 
It is the opinion of the association that 
the presence of these two experts was 
of great value, since many points here- 
tofore not quite clear were put before 
the local members in a very comprehen- 
sive manner.” 








Merrill Again Vice-President 


E. S. Merrill, who resigned as vice- 
president of the Illinois Field Club 
when he went with the Providence 
Washington from the National Union, 
has been reelected to that position now 
that he has joined the Montgomery & 
Funkhouser General Agency. 





Wisconsin Agency Appointments 
California—J. T. Marshal and A. L. Kryshak, 


Wausau. 
Commonwealth, N. Y.—R. W. Nickerson, 
Appleton; J. M. Pleasants, Menasha; D. 
and G. W. Fisk, Green Bay. 


Natl. Union—W. J. Gusttiee. Kiel. 





College Student Confesses 

Jay M. Lundy of Harvard, IIl., presi- 
dent of the junior class at Lawrence 
university, Appleton, Wis., has con- 
fessed to Deputy State Fire Marshals 
End and Vanderboom that he set fire 
to the College Inn, which was partly 
destroyed on the night of Jan. 16. Lun- 
dy was arraigned at Appleton on Jan. 
23, and secured a continuance until 
Jan. 29. At that time he is expected to 
waive preliminary examination and en- 
ter a plea of insanity. 

With Clarence Shepard of Racine, 
Wis., Lundy operated the College Inn, 
but sank into debt and believed that by 
burning the building and getting the in- 
surance he could pay his creditors. Only 
the day before the fire he is said to have 
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transferred his policies to the largest 
creditors. He owed about $1,200. 
Shepard has been wholly exonerated. 
He knew an attempt was to be made to 
burn the building, and advised Lundy 
not to do so. 

The insanity plea will be based on the 
fact that Lundy, who was quarterback 
of the Lawrence football team last fall, 
was badly injured in the game with 
Minnesota and was unconscious for 
nearly a week. 





Illinois Agency Appointments 

Aetna—Wm. A. Sommers, Chicago; Gondolf 
& Ramson, sagan: R. W. Walters, Kinmundy; 
}: S. Myers, Leaf River; A. E. White, Ogden; 
- I. Owen, Stonington. 
a F. and Otto J. Schultz, 

icago. 

Amer. Cent.—L. R. Prentiss, Maywood. 
Atlas—A. H. Wieman, Freeport. 

Ben Franklin—R. W. and A. S. Haynes, 
Springfield. 
Boston—Gable & Sons, Peoria; J. L. Ben- 
nett, Decatur; G. A. Wilson, Jr., La Salle; 
M. C. Ward, Sterling; J. A. Giberson, Alton. 
Caledonian—Frank Ryan, Springfield. 
California—J. H. Wells, Quincy; Freeman & 
Blood, Rock Island. 

Citizens, Mo.—E. V. Campbell, South Chi- 


cago. 

Coml. Union, s ge H. Bliss, Dallas City, 

Commonwealth, N. Y.—B. E. Chatten, Quincy; 
c. di and H. D. Le Messioner, Pontiac; Thomas 
Stallings, Granite City. 

Commonwealth, Ia.—Albro and Herbert Gib- 
erson, Alton. 

Concordia—R. H. Miller, Gilman. 

Connecticut—J. A. Riedinger, San Jose; J. 
A. Eyman, Argenta; J. B. Price, Olney. - 

Continental—L. L. Wiley, Rockford; E. A. 
Hagglund, Englewood; J. T. Eckman, Lanark; 
W. Tjaden, Charlotte. 

Federal Union—J. W. Scott, Springfield; E. 
J. Haines, Decatur. e 

Fidelity—B. E. Eastwood, Rockford; E. E. 
Lovejoy, Clyde; O. C. Eidman, Belleville. 

Fire Assn.—M. E. Finan, Chicago; Wood & 
Wescott, Lacon. 

Firemans Fund—O. E. Yocum, Galva; C. A. 
Tulpin, Hartel; Chas. Steward, Marissa; Mc- 
Calmont & Ramsay, Morrison; J. J. Cahill and 

C. McMahon, Chicago; J. R. Winn, Mt. 
ernon. 

German Alliance—O. H. Wilman, vane. 

Ger. Amer., N. Y.—A. R. Smith, ebo; 


Home—O. H. Barnes, Lawrenceville; J. A. 
Wright, Sullivan; D. G. Fraser, Chicago; J. S. 
Myers, Leaf River. 

L & L. & G—A. T. Ayers, Jacksonville; 
C. S. Erwin, Louisville. 

L & L. & G, N. Y.—N. B. Layman, Du 


oin. 

London—H. H. Craig, Galesburg; W. T. 
Robinson, Kenilworth. 

Milw. Mech.—H. C. Wendt, Dundee. 

New Hampshire—A. E. Monteith, Mattoon. 
Northern, oer C. Finn, Barney is Stu- 
art, James J, Cahill and John C. McMahon, 
Chicago; C. J. and H. Le Messurier, Pontiac; 
ohn C, Finn, Galesburg; John Bain, Wm. J. 
olton and Michael Maisel, Chicago; Joh 
Griffith and Aubrey Warren, Lake Forrest; 
Albert Haentze and Chas. M. Wheeler, Chicago; 
P, W. and H. F. Lill, Mascoutah. 


ILLINOIS NOTES 

The Illinois Association of Mutual Fire Com- 
panies held its annual meeting in Springfield 
this week. 

The Bloomington Mutual has $967,632 insur- 
ance in force, paid $2,608 claims last year and 
has $788 cash assets. 

The city council, Merchants Association and 
Commercial Club of Elgin, Ill., have given the 
companies an ultimatum. Unless rates are re- 
duced in the city, the Elgin Mutual Fire will 
be organized. 

Callender & Co., who have been located on 
South Washington street, Peoria, for many years, 
will soon move to the new Bennett building, on 
South Adams street, where Herr Wachenheimer 
will hold forth in his pristine glory. 

Harry B. Doten of Peoria, former special 
agent of the German of Indiana, is doing tem- 

tary field work for the Montgomery & Funk- 

ouser General Agency, while Special Agent E. 
T. Tanner is laid up with rheumatism. 


WISCONSIN NOTES 
The Standard of Keokuk, Iowa, is entering 








Wisconsin. 


According to a recent report of Chief Olaf 
Johnson of the Superior, Wis., fire department, 
the total value of property destroyed during 
the past year amounted to $46,633.77. 

_Thos. J. Mathews, of Merrill, Wis., has de- 
cided to unionize. He formerly was a surety 
agent, but a year or two ago took on some fire 
companies. His only union company was the 
Franklin of Philadelphia. Among the others he 
weet were the Eagle, Cosmopolitan and Walla 

alla. 


Because he wrote a 5 sae on the county court- 
house at Marinette, Wis., while supervisor, C. 
R. Johnston, secretary of the Marinette chamber 
of commerce, and well known business and in- 
Surance man, is under arrest. The district 
attorney charges that Mr. Johnston violated the 
Statute which forbids a county officer to have 
Pecuniary interest in county buildings. The 
Policy was written in the Aachen & Munich. 





THE WEST AND NORTHWEST 


TO REPEAL ANTICOMPACT LAW 








Fire Insurance Legislative Reform As- 
sociation Organized to Get Reform 
in Iowa 





Des Moines, Iowa, Jan. 27.—(Special.) 
—Driven to action by the disastrous 
rate conditions which have disorgan- 
ized Iowa since the anticompact law 
went into effect, companies transacting 
business in the state have marshaled 
their forces and today launched upon 
war against that drastic measure. 
United effort will be made to have the 
legislature repeal it before adjourning. 

Since the. second week in January 
the companies have gradually been or- 
ganizing and the movement has secured 
considerable momentum. On Jan. 7 of- 
ficers of eleven companies met in Chi- 
cago and organized the Fire Insurance 
Legislative Reform Association, for the 
purpose of reforming fire insurance 
laws in Iowa. George J. Delmege, Cen- 
tury, was elected president; B. L. West, 
Insurance Company of North America, 
vice-president; G. A. Holland, Anchor, 
secretary and treasurer. The executive 
committee was named as composed of 
the president, vice-president and secre- 
tary and following: C. E. Sheldon, 
American of Newark; A. F. Dean, 
Springfield; J. H. Smith, Farmers of 
Cedar Rapids; Gustav Wollaeger, Con- 
cordia. The other gentlemen present 
were C. D. Hirst, Commonwealth of 
Iowa; C. W. Higley, Hanover; J. H. 
Lenehan, Phenix. 

_ The executive committee was author- 
ized to prepare a bill in which demands 
of companies be incorporated. 

There were twenty-five present at 
meeting today and each was presented 
with a lengthy circular containing a 
statement of facts regarding the work- 
ings of the Blanchard law and a copy of 
the proposed bill. It was unanimously 
voted that this measure receive the un- 
divided support of the companies repre- 
sented and a gist of it follows: 

It is an amendment of the anticompact act 
and authorizes an association of officers of com- 
panies writing in Iowa to collect statistics, re- 
duce fire waste, apportion uniform rates to pre- 
vent and prohibit iscrimination. All the meet- 
ings of representatives shall be held in Des 
Moines and the official in charge of the insur- 
ance department and attorney general shall be 
given three days’ notice of these meetings and 
shall have the right to attend. All records and 
rating schedules shall be subject to their inspec- 
tion at any time. 

It shall be unlawful for local agents to form 
boards for maintenance and enforcement of 
rates. No company shall make or permit any 
discrimination between persons insured on prop- 
erty of the same class of hazard. No agent 
shall allow any rebate of premium payable on 
the policy as an inducement. Any company or 
agent violating this clause will be subject to a 
fine of $100 for each violation. 

he companies will name the men who will 


have direct charge of this campaign at another 
meeting Thursday morning. 





Sioux Fire Elects Officers 


Subscribers to the stock of the Sioux 
Fire Insurance Company of Sioux City, 
Ia., met last week and elected directors, 
after which the board of directors 
elected as the president of the company 
F. A. McCornack; vice-president, J. P. 
Martin; secretary and treasurer, C. J. 
Wooldridge. 

It is the expectation that all of the 
stock will be paid for by Feb. 1, and 
that the company can begin writing 
business then. The company for the 
present will confine its operations to 
Iowa, but by the close of the year it 
expects to enter the Dakotas and as 
soon as convenient Nebraska and Minn- 
esota also. The capital stock will be 
$200,000, which will be fully paid in in 
cash before any business is accepted 
by the company. 





Gets Larger Field 
H. H. Minick, who for the past ten 
years has been special agent for the 
Des Moines Fire in the southwestern 
part of Iowa, has been given the west- 
ern half of the state and will shortly 
remove to Des Moines, where he can 





cover the new territory to better ad- 
vantage. He will be assisted by A. A. 
Minick of Villisca. The northwestern 
part of the state was formerly under 
Special Agent Henry Wilson, who has 
gone with the National Union. 





Calumet Entering New Field 
The Calumet of Chicago is now pre- 
paring to enter the Dakotas and also 
three of the northwestern provinces in 
Canada. Secretary Otto E. Greely of 
the company is now in the provinces 
arranging for agency representation. 


Wilson With National Union 

The National Union has appointed 
Henry Wilson, heretofore connected 
with the office of the Des Moines Fire, 
as special agent for Iowa, with head- 
quarters at Des Moines. Iowa was 
formerly in the field of F. E. Church, 
who recently was transferred to Minn- 
eapolis for the company and placed in 
charge of the farm department. 


REPORT MADE ON OSKALOOSA 








Iowa Fire Prevention Association 
Makes Its First Town Inspection 
and Publishes the Result 





The Iowa State Fire Prevention As- 
sOciation’s first town report is on Oska- 
loosa, which was inspected Jan. 8 and 9. 
The committee’s recommendations are 
as follows: 

“A reliable electric fire alarm should 
be introduced with at least twenty 
street signal boxes; the system to be 
connected to the fire bell with auto- 
matic striking apparatus. Also city ordi- 
nance regulating installation of elec- 
trical equipments and supervision of all 
electrical wiring. 


The following is a summary of the 
report: 


With the exception of the distillery fire of 
last year, loss has been normal. Fires infre- 
quent and well controlled. Brick mercantile sec- 
tion reasonably free from frame alley or rear 
exposures. Some poor electric lighting equip- 
ment, especially in basements and in instances 
proper care of refuse not exercised. Numerous 
fires owing to carelessness probable. 

Eighty-five percent of brick buildings in busi- 
ness section are from two to four stories high— 
principally two stories, with hard roofs. Nu- 
merous fire breaks—parapetted division walls, 
streets and alleys. The fire limits include the 
entire business section. Streets are 60 to 80 
feet in width in mercantile and residence sec- 
tions. Brick paving is in good condition in 
mercantile section. Ordinances regulate the sale 
and storage of oil, explosives and dangerous 
cembustibles. There are no ordinances govern- 
ing the inspection and construction of buildings. 
Electricity is in general use for lighting; there 
is no regular inspection of wiring. 

The pumping station is detached brick situated 
on the banks of the Skunk river four miles 
north of the city. Supply is drawn from six- 
teen driven wells located on the bottom lands. 
Capacity of wells about 65,000,000 gallons per 
day; also clear water reservoir of 3,000,000 gal- 
lons capacity and direct from the river if needed 
for emergency use. Water is pumped direct to 
standpipe of 280,000 gallons capacity. The two 
principal pumps have 1,250,000 gallons’ ca- 
pacity each. The “force mains” consist of one 
10-inch and one 12-inch lead from the pumping 
Station to the city four miles distant. Either 
of these mains can connected to either of the 
Dean pumps, making an entire duplicate system. 
The city mains consist of 8-inch, 6-inch, 4-inch, 
of cast iron, with about three miles of 38-inch 
and 2-inch wrought iron pipe in outlying resi- 
dence section, a total of twenty-seven miles of 
water mains reaching all parts of the city. 
There are 120 fire hydrants of double outlet 
type. Well cared for to prevent freezing. Fire 
pressure is from 100 to 125 pounds. 

The fire department consists of a chief and 
three other full paid men and six call men. 
There are four horses solely in use for depart- 
ment service; one hose wagon carrying 1,600 
feet hose; two ladders, two five-gallon chemical 
fire extinguishers, screw couplings, two Larkin 
shut-off nozzles and one Hale reducer; one hand 
reel; total good condition hose 2,400 feet; one 


+ hook and ladder truck (very old), ladders un- 


safe. A new hook and ladder truck with full 
complement of various length ladders and carry- 
ing one or two 30-gallon chemical cylinders and 
hose to be — with two additional horses 
when new fire station is occupied in February. 
The department is regarded as fairly efficient 
and when the additional team, two extra men— 
fully paid—and hook and ladder noted above are 
installed will grade very efficient. 





Equity Fire is Licensed 
The Equity Fire of Kansas City has 
been licensed by the Missouri depart- 
ment. The company has a capital of 
$100,000 and surplus of $10,000. Its 
capital stock has been deposited with 





the Missouri department. Bruce Dod- 
son is general manager of the com- 
pany. Mr. Dodson is manager of sev- 
eral interinsurance concerns in Kan- 
sas City. 





Get Sole Agency of Capital 

Foot & Knauft of St. Paul have se- 
cured the sole agency of the Capital of 
Concord, N. H. It formerly had two 
agents in St. Paul, J. J. Lawrence and 
Paul Martin & Co. Foot & Knauft 
have offices in the American National 
Bank building. 





IOWA NOTES 


The Iowa Inspection Bureau has issued @ 
new tariff of advisory estimates for Centerville, 
Towa. 

Wesley, Iowa, has installed a single tank air 
pressure system of waterworks and volunteer fire 
department. 

The proposition to issue bonds for $50,000 
to build a waterworks at Clear Lake, Iowa, has 
been defeated. 


The Iowa Manufacturers Fire of Waterloo, 
Iowa, has voted to increase its stock from 
$35,000 to $170,000. 

Mystic, Iowa, has installed a new system of 
waterworks. Pressure is furnished by C., & 
St. Paul Railway Company’s steam pump. 

The Security of Davenport shows assets 
$356,807, gain $39,572; reserve $193,458, gain 
$26,800; net surplus $57,181, gain $12,579. 

The Town Mutual of Des Moines wrote 
$8,944,945 last year with a net gain of $1,723,- 
040. The company has a cash balance of over 
$26,000, the largest in its history. 

The Des Moines Mutual Hail Association has 
changed its mame to the Des Moines Mutual 
Hail & Cyclone Insurance Association. It will 
write tornado insurance in the future. 

The Standard Fire of Keokuk shows assets 
$204,587, gain $107,992; reserve $73,246, gain 
$34,728; net surplus $18,988, decrease $7,878. : 

J. H. Sheehan has purchased C, F. Weck’s 
agency at Cleremont, Iowa, 

Cc. E. Harsh, secretary of the Iowa Mutual 
Dwelling-House Association of Des Moines, in 
his annual report, charges that the outside fire 
insurance companies have combined to reduce 
rates below the profit point in order to put the 
Iewa companies out of business. 





GENERAL WESTERN NOTES 


The McCall Insurance Agency gets the agency 
of the Boston at Omaha. 


Edgar R. Smythe & Co. and Carr Bros. have 
been appointed agents of the Boston at St, 
Louis, 


The Aetna, North British, Commercial Union 
and Home have transferred _ from Gregory & 
Skinner to G. E. Toomey at Ft. Collins, Colo. 


At a meeting of the Board of St. Paul Under- 
writers J. H. Weed was elected president, F. G. 
Warner vice-president and W. H. Hart secretary 
and treasurer. 


The Kansas City Fire Underwriters’ Associa- 
ttion has indorsed the bill authorizing local 
boards and advisory raters which is being pushed 
by the Missouri Association of Local Agents. 


Silas A. Holcomb, newly appointed judge of 
the Nebraska supreme court, and ex-governor 
of the state, is charged with having failed to 
account for fees to the amount of about $11,000 
that he received while yey agent of the 
National Mutual Fire and: he is named as de- 
fendant in a suit for that amount, filed in dis- 
trict court by Arthur C. Wakeley, receiver of 
the company. 

Trouble is brewing at Kansas City, where 
the London & Lancashire has transferred_from 
Denison & Carter to the Simpson & Groves 
Agency, this being a second agency, while a 
second agency of the English-American Under- 
writers, oanely on the sole agency basis, was 
established with Denison & Carter. Under the 
ty-laws this places the agents in violation of the 
constitution. 


Leo J. Bover, a St. Paul local agent, has re- 
signed as a member of the local board, he rep- 
resenting the National Union of Pittsburg and 
the Spring Garden. A. W. Jones of the North- 
western National and the Bover agency are now 
the only agents out of the St. Paul board. The 
Globe Rutgers, through State Agent Hill of 
Minneapolis, is accused of cutting rates with the 
assistance of the Jones agency. 

Companies have smoked out an irregularity at 
Fargo, N. D., in connection with insurance upon 
the new Gardner hotel, southwest corner of First 
avenue North and Seventh street North. Some- 
time ago policies were issued as a builder’s risk 
on the building, for one year, at 1% percent. A 
short while ago these policies were indo 
giving permission for occupancy, but no addi- 
tional premium was reported. As rmanent 
rates have been made of $2.46 on building and 
$2.84 on contents, the companies are calling for 
the advance. 


New Fisher tariffs are out for Irens, Scot- 
land and Tyndall, S. D. At Irens, 25 percent 
reduction is granted on account of favorable loss 
record and 83% germans at the other points. 

In the form of policy covering the property 
of the Independent Breweries Company of St. 
Louis, buildings and contents are written blanket, 
“including all property upon or adjacent to the 
— of the assured, variously situated and 
ocated as follows” :—then is added a number of 
locations. The companies will endeavor to bring 
about a more satisfactory form. 











16 








THE WESTERN 


UNDERWRITER. 








January 28, 1909. 














THE WESTERN 
UNDERWRITER 


Published Thursday by THE WEST- 
ERN UNDERWRITER COMPANY, Cincin- 
nati and Chicago. 

C. M. CARTWRIGHT, Managing Editor 


EDITORIAL OFFICE: 145 LaSalle Street: CHICAGO 
CINCINNATI OFFICE. Johnston Building 








Subscription Price, $2.50 a year, in Canada 
43 a year, Single Copies, 15 Cents. 


NEW YORK APPOINTMENT 


THE announcement that Governor 
Hucues of New York had sent the name 
of Freperrck A. Wattis to the senate 
for confirmation as the successor of Super- 
intendent of Insurance Orto KELsey came 
as a complete surprise, but on the whole 
is being received with satisfaction by 
insurance men. Mr. Watts has for the 
past few years been supervisor of agen- 
cies for the Home Lire for a number of 
eastern states, including New York, and 
has been one of President Ipe’s right 
hand men at the home office. Last year, 
of the company’s gain in insurance in 
force of something over $2,000,000, one 
million came from New York state, due 
largely to the efforts of Mr. WA LIs. 

Mr. WALLIs won his spurs as an insur- 
ance man in Kentucky, where he was the 
partner of H. D. Ropman, general agent 
of the NorTHWESTERN MuTuaL. He is a 
Kentuckian by birth and was for several 
years one of the largest personal produc- 
ers in the state. He is brimful of energy, 
a keen thinker and a student of the busi- 
ness. Since going to New York he has 
greatly broadened his experience. His 
connection with the Home and close asso- 
ciation with President Ipr of the conserva- 
tive smaller company men of New York, 
doubtless was a favorable factor in his 
selection by Governor Hucues, who feels 
that if any companies have been unduly 
burdened because of the Armstrong laws 
they are the conservative, medium-sized 
ones. President IpE and Governor HucHEs 
have a high regard for each other and 
Mr. Ipe has on several occasions taken 
an important part in adjusting matters in 
connection with the new legislation. 

Mr. WALLIs’s administration will doubt- 
less be an active one, entirely in harmony 
with the Governor’s ideas, but tempered 
by a thorough and practical knowledge of 
the business both from the agency and 
the company viewpoint. 











HARTFORD’S PUBLICITY PLAN 

CONSIDERABLE interest is being taken in 
the advertising campaign of the Hartrorp 
Fire in magazines and some of the leading 
weekly periodicals. The advertisements 
are striking and well gotten up. The 
Gens Fatts also to some extent seems 
to have opened a campaign of general 
advertising. 

It has been a question in the minds of 
fire underwriters whether sufficient inter- 
est can be stimulated in the public mind 
so that those desiring to place fire insur- 
ance will seek out the company advertis- 
ing and request that their policies be 
written in that company. Considerable 
doubt has been expressed in this direction 
from eminent men in the business as to 
the present campaign of the Hartrorp and 
hence underwriters will be interested as 
to the results that the Hartrorp manage- 
ment obtains. 

Some of the life insurance companies 








have done considerable in the way of 
general advertising. There should be a 
field for greater publicity in this direction 
on part of the fire insurance companies. 
The officers of the Hartrorp are known 
to be enterprising and wide awake. If 
they can create a demand for their policies 
through this method of general advertis- 
ing it will open a big field for the com- 
panies. As a general rule an assured in- 
sures with an agency rather than with a 
particular company. The selection of the 
company is left with the agent. The 
HartrorD is endeavoring to change this 
sentiment to a sufficient extent to cause 
some persons placing fire insurance to 
secure its policies. It may be the pioneer 
in general advertising. Printers’ ink has 
done wonders and the Hartrorp is giving 
it a good trial. Even if it does not get 
large returns, it will let the country 
know of its existence and its strength. 





WRITE TO LEGISLATORS 

Every fire insurance agent in Illinois 
should write to his senator and represent- 
ative demanding that a law be passed 
placing Lloyds, interinsurance concerns 
and all unincorporated institutions under 
the jurisdiction of the insurance depart- 
ment. Governor DENEEN so recommends 
and he is fully justified in bringing out 
this point. 

Today we have wild cat Lloyds and 
co-operative associations running amuck 
in Illinois and the state department is 
powerless to stop them. 





RUNNING ON WIND 

REcENT events in the fire insurance 
world prove that while wind is an essen- 
tial element in the pleasure of yachting, it 
is sooner or later destined to bring a fire 
company to grief. Some companies seem 
to have been run on wind if we may ap- 
ply that term to a lack of substantial as- 
sets. Sharp financial legerdemain soon 
loses its cunning and the inevitable ar- 
rives. For a time even the wind-expanded 
assets keep a company afloat, but when 
the day of disaster comes the bubble 
bursts and the craft goes down. 

The last few months have proved some- 
thing of a hurricane and the frail boats 
went under. They have left disappoint- 
ment, trouble and loss. High commis- 
sions looked good for a while, but they 
were indicative all along of a dangerous 
pilot. 


FIRE MARSHALS’ REPORTS 


THE annual reports of the state fire 
marshals of Ohio and Wisconsin indicate 
that these officials have done excellent 
work during the year. The figures pre- 
sented showing the number of arson 
cases tried and the results following give 
evidence of the splendid service of such 
bureaus. Fire bugs are finding these two 
states dangerous fields in which to oper- 
ate. 

Fire Marshal Purtett of Wisconsin is 
amply justified in his severe excoriation 
of agents who insure property beyond its 
value to obtain the extra commission. 
When the fire marshal gives it as his 
opinion that such an agent has deliber- 
ately opened the way to incendiarism, the 
companies should take immediate action 
and lift their supplies. That is the best 
remedy to apply to guilty agents. 








Ir 1s every man’s duty to be able to 
know when people are tired of him a few 
moments before they are tired. 








Personal Side of the 
Insurance Business 


Charles Platt, president of the Insur- 
ance Company of North America, died 
a few days ago at the age of 80 years. 
After graduating from the University 
of Pennsylvania he entered the business 
house of his father, William Platt of 
Philadelphia, who was in the China 
trade. He went to Canton, China, and 
studied that end of the business for 
some time. When he returned home in 
1850 he was admitted to the firm. In 
1860 he was elected secretary of the 
North America and in 1869 he became 
vice-president. He was elected presi- 
dent in 1878. 





Mrs. Rosanna M. Marshall, mother 
of James F. Marshall, the veteran fire 
insurance adjuster of Chicago, died Jan. 
19 and was buried last Friday. Mrs. 
Marshall was the oldest woman settler 
in Chicago. She was born in the east 
Jan. 24, 1820, and came to Chicago in 
1837. She was a great grand-daughter 
of John Hancock, first signer of the 
Declaration of Independence. She was 
a member for many years of the 
Daughters of the American Revolution. 


The friends of T. De Witt Ganse, 
superintendent of agents of the Central 
Life of Ottawa, IIl., were shocked to 
learn of his death at Ottawa last week. 
He was found dead in his room at a 
hotel. Mr. Ganse has had charge of 
the agency work of the Central Life 
since it began expanding and was the 
toastmaster at its recent banquet. He 
was arranging to organize some of the 
adjacent states. Mr. Ganse was brother 
of F. W. Ganse, vice-president of the 
Columbian National Life. 

Mr. Ganse left the office in Ottawa 
at 5 o’clock Thursday afternoon in 
good health. He arranged to go to one 
of the neighboring towns on Friday 
and return in time to go to a policy- 
holders’ and agents’ meeting at Peru, 
Ill., which had been arranged for by 
Vice-President Charles Nadler. 

At 2.45 p. m. on Friday the woman 
who cared for his apartments found 
him in his bath tub partially attired. 
Everything about his apartments indi- 
cated that he was preparing to retire 
for the night and had filled the bath 
tub preparatory to taking his evening 
bath. It is presumed that he had been 
taken ill and seized with a fit of vomit- 
ing in his bath room, and that he either 
died suddenly and fell into the bath 
tub, or, fainting, fell into the bath tub 
and drowned. 

He had been associated with the Cen- 
tral Life just one year and a few days. 
He had made for himself a reputation 
among the officers and had the field 
work in firm grasp. His work has 
been done in very close touch with the 
other officers and they have already laid 
plans for the prosecution of the work, 
and feel that it has been so managed 
that there will be very little if any in- 
terruption in it. 

Immediately preceding his associa- 
tion with the Central, Mr. Ganse was 
connected with the Commercial Life of 
Chicago. Prior to that he had spent a 
year on his farm in Virginia, where his 
wife has lived during the last year ow- 
ing to her feeble health. Before that 
he was associated with the Columbia 
Life of Cincinnati and earlier with the 
Columbian National Life. 

Mr. Ganse had been in very moderate 
health for a number of years. A year 
ago, almost immediately on his going 
to Ottawa, he was confined to the hos- 
pital for some two or three weeks with 
an attack something similar to that of 
which he died. 


William F. Zipf, a representative in 
the Illinois legislature living at Ravens- 
wood, Chicago, is likely to be appointed 
chairman of the house committee on 
insurance, as he was one of the ardent 





followers of Speaker Shurtleff. He was 


formerly chief accountant in the John 
E. Hendry General Agency of Chicago. 


Mrs. Amanda F. Lamb Oviatt, mother 
of Editor F. C. Oviatt of the Philadel- 
phia Intelligencer, died the other day 
in New York City. 


Dr. John A. Fowler, for fifty-five 
years an insurance journalist, has re- 
tired. For forty-four years he has been 
with the American Exchange & Review. 


The bachelors in the fire insurance 
business are rapidly surrendering this 
year. Ere 1909 closes the friends of 
Manager M. F. Driscoll of the Phoenix 
of London would not be surprised to 
find his castle taken. 

Following the pleasant announce- 
ment concerning Manager Gund of the 
Williamsburg City and Manager Geo. 
M. Fisher of the Western Railway Un- 
derwriters, comes the equally happy 
tidings as to H. F. Espenschied, LIlli- 
nois state agent of the National of 
Hartford. 

Mr. Espenschied is one of the most 
successful field men in the Illinois 
ranks. At the annual banquet of the 
company’s special agency forces in the 
west in Chicago last week, President 
Nichols referred to the pranks of Cupid 
with one of the field men. All eyes 
centered on Espenschied and there was 
a vocal demonstration of no slight in- 
tensity. But Mr. Espenschied said noth- 
ing. 

Later on came the definite announce- 
ment from Decatur, IIll., that the en- 
gagement of Miss Marguerite Stauffer, 
the very charming daughter of State 
Agent J. Geo. Stauffer of the Firemans 
Fund, to Mr. Espenschied was an- 
nounced. Miss Stauffer possesses many 
endownments of character and mind 
that has endeared her to her friends. 

The Illinois field men are rather fear- 
ful lest “Old Man” Stauffer lay down 
too harsh rules in the attempt to regu- 
late his son-in-law. 


— 


Jacob Wachenheimer, the well known 
Peoria, Ill., agent and president of the 
famous Creve Coeur Club there, will be 
toastmaster at the Lincoln anniversary 
banquet given by ‘the club, when na- 
tional celebrities will speak. 

I object, Mr. Cartwright, 
To this unseemly Rhyme fight 
Among the Blue Gooses 
Of fair Michigan. 
The prize is worth winning, 
But from the beginning 
We saw not the end 
When this Rhymefest began. 


Now, with Dan Andrews busy, 
And with Jenison dizzy 
(Benallack’s a back number goose), 
We know not what sorrow 
Awaits on the morrow, 
hen ALL our muse talent’s let loose. 


So close up the column 
To the lively or solemn, 
, help our fair Michigan nest! 
Slay “Germ Poeticus.” 
Save from each Nuttycuss; 
O, help us! O, give us a rest. 


L’ENVOI 

O, Muse Underwritercus, 
Please advise the Editoricus 

I will not contest for the prize. 
THAT belongs to some fortunate 
Who with champagne importunate 

a or Andrews or Chas. Reckie 

ies, 


Frank A. VERNoR. 
Detroit, Mich. 


It will interest the Indiana fire insur- 
ance men to learn that H. O. Phillips, 
state agent of the Hanover, will be one 
of the Hoosier candidates for the posi- 
tion of official poet of THe WeEsTERN 
UnperwritTer for 1909. Mr. Phillips has 
exquisite poetical taste and has often con- 
sorted with the muses. His recent mas- 
terpiece, “Paying for the Manager’s 
Lunch,” is regarded by such poets as Gus 
M. Wise of the Agricultural and L. H. 
Wolff of the Aetna as far superior to 
any epics produced by Fred S. Penfield 
on the Dean schedule. Mr. Phillips will 
take a literary course at French Lick and 
then tutor under James Whitcomb Riley. 
There is already consternation among the 





Michigan literati. 
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GAINS ARE SHOWN BY ALL 


COMPANIES HAVE MADE MONEY 





Casualty and Surety Companies In- 
creased Their Surpluses After 
Strengthening Reserves 





The Ocean Accident & Guarantee’s 
assets are $3,654,847, gain $345,057; 
premium reserve $1,077,212, gain $30,- 
628; surplus $1,267,706, gain $5,002. It 
puts up $576,017 for casualty loss re- 
serve and $91,010 for credit loss reserve. 
Then as additional reserve it volun- 
tarily carries as a liability $70,000 for 
its casualty department, $200,000 for 
credit and $250,000 for special con- 
tingencies. This is over $500,000 re- 
serve added to its reserve of $2,000,- 
000 required by law. Losses were 
heavy last year, especially credit claims, 
but in spite of this the Ocean presents 
the strongest exhibit in its career. Next 
May the Ocean will move into new 
head office quarters as it had to secure 
larger space. 

Joseph E. Callender, manager of the 
company at Chicago, reports a very sat- 
isfactory year in his agency. 


The Illinois Surety shows assets 
$488,515, premium reserve $125,564, loss 
reserve $13,091, net surplus $87,746. 
Net premiums and losses as follows: 





Prems. Losses. 

BUY 00:06 0006660000000008 $ 68,801 $ 8,022 
DEE £60300000060060000% 191,805 35,075 
MOE oc ico wvandsiosacnons $260,606 $ 43,097 


The Bankers Surety makes the best 
statement in its history: Assets $876,- 
608; reinsurance reserve, $172,331; claim 
reserye, $63,633; net surplus, $127,822. 
The company started with $100,000 sur- 
plus, and early in its history met with 
losses which wiped out a good part of 
this. Now for the first time the com- 
pany shows over $100,000 of net sur- 
plus. The company now has a well- 
organized agency plant, which last year 
sent in $470,000 in gross premiums. 
During the year there have been some 
changes among the stockholders of the 
company which will be to its benefit. 

The United States Fidelity & Guar- 
anty makes a good statement. Its total 
assets are $4,228,789, an increase of 
$321,000 since a year ago. Premium re- 
serve, $1,482,696, increase $89,000; claim 
reserve, $704,000, increase $215,000; net 
surplus, $265,988, increase, $63,000. The 
increase in surplus is not a fair measure 
of the company’s gains. The large in- 
crease in its claim reserve over that of 
a year ago strengthens its position very 
materially. This increase was made 
shortly before the July 1 statement. 
Since that date the company has re- 
duced the claim reserve $74,000 and in- 
creased the net surplus $105,000. 

President Koch of the American As- 
surance in reviewing the year referred 
to the general stagnation of business 
in industrial lines in 1908, causing a 
number of policies to lapse because the 
assured could not pay their premiums. 
He looks for better times now. The 
company on Jan. 1 had a total business 
in force of $2,680,253. In view of the 
high taxes, the company retired from 
Alabama, Georgia and South Carolina. 
It is now operating in Pennsylvania, 
New Jersey, Delaware, Connecticut, 
Rhode Island, Vermont, Ohio, Indiana, 
Illinois, Virginia and West Virginia. 
The company may enter New York, but 
not any other state at present. He be- 
lieves that the premium income should 
be increased by concentrated efforts in 
the larger cities and sale of weekly 
Premium policies. During the year 
there was paid in claims $75,634. He 
States that Pennsylvania is likely to 
Pass a law to enable a company like the 
American to write health, accident and 
life insurance under one charter and in 
One policy contract provided it has 
$250,000 or $300,000 capital. 

The American Assurance has paid 8 
Percent dividend annually on its stock 





from organization. The premiums for 
the year amount to $238,369, total in- 
come is $253,549, total expense $250,829. 
The assets are $316,924, the reserve is 
$68,736 and net surplus $30,500. The 
amount paid in claims for accident was 
$30,820, for sickness $32,462, for acci- 
dental death $1,525, for natural death 
$10,477, for specific indemnity $450. 
Its premiums and losses are: 





Prems. Losses. 

PEERED 6.00 c00eccccessere $ 88,292 $ 32,695 
i ccdctepacsaresoxee 93,005 $2,462 
BAO aececcecesesseosessos 57,072 10,477 
Total cccccccccccccese $238,369 $ 75,634 


The National Casualty shows assets 
$210,170, premium income $577,606, to- 
tal income $584,021, paid for claims and 
expense $542,140. Reserve increased 
$41,881. 

The Imperial Assurance of Pittsburg 
shows assets $41,000, premium reserve 
$446, surplus $40,331, accident and 
health premiums $13,391, losses $3,759. 

The Colonial Casualty of Huntington, 
W. Va., shows assets $190,513, prem- 
ium reserve $12,243, net surplus $22,331. 
Premiums and losses are: 








Prems. Losses. 

EE pi ctkexdsvesseueace $34,223 $17,890 
Hreelths .ccccccccccccccccceee 12,246 7,907 
TOO  ccvecdscccesovsecere $46,470 $25,796 


The German Commercial’s assets are 
$125,615, premium reserve $11,420, net 
surplus $12,280, premiums $31,335, losses 
$3,481. This represents seven months’ 
business. 

The Union Health & Accident of 
Denver shows assets $141,151, premum 
reserve $2,163, net surplus $33,084. 
Premiums on health and accident $70,- 
158, losess $20,124. 

The Maryland Casualty’s premiums 
and losses are: 





Premiums. Losses. 
ROMER cccccccrcesees $ 878,758 $ 487,865 
BEMEED. cdccccccceceeees 72,319 Y 
LAGBRY ccccccccccssee 1,671,853 789,362 
Pinte GOB cccccccocces 268,116 116,382 
Steam boiler ........... 183,788 7,835 
Burglary and theft...... 272,369 86,273 
Sprinkler .....+....0e0. 143,230 39,581 
Fly wheel ........0+00. 16,161 9,518 
Workmen’s collective 20,646 7,041 
Auto prop. damage...... 10,179 1,763 
THE ccsccvsscsveses $3,532,418 $1,538,223 


The Indiana & Ohio Live Stock 
shows assets $245,178, gain $24,181; pre- 
mium reserve $91,216; loss reserve $11,- 
522; met surplus $131,898, decrease 
$2,641; premiums $182,432, losses $94,- 
937. It is the largest company writing 
live stock insurance. 

The Pacific Mutual’s monthly disability 
department collected $118,000 last year. 
The total receipts from the entire acci- 
dent department were $850,000. 

The London Guarantee’s premiums 
and losses are: 





Company— Prems. Losses 
DEE cvenesceveceesees $ 55,100 $ 36,553 
Te ea 1,4 50 
Léebility cccccccccccccces 1,498,994 775,614 
SO DOEP cesccdccecee 2,373 es 
Burglary and Theft........ 15,238 852 

WOE ccccccecceceseseses 95,784 56,731 
Workmen’s Collective ..... 85,280 26,987 
Auto. Prop. Damage....... 4,806 318 

WA dsciceccccecees $1,759,002 $897,105 


The Casualty Company of America 
shows assets $1,846,643, decrease $185,- 
055; premium reserve, $693,814, decrease 
$108,175, loss reserve $286,601, decrease 
$47,546; net surplus $261,313, gain $60,- 





465. Premiums and losses are: 
Company— Prems. Losses. 
Accident and Health....... $294,508 $122,901 
BEE éscacesenescusese 970,738 361,039 
Be CE oo nacdecceseces 128,854 48,084 
Ds TROT ccccovsesssse 70,716 15,739 
Indus. Disability ......... 30,837 12,683 
Bee WORE cecveccccevccces 2,873 eens 
Workmen’s Collective ..... 450 58,317 
WO kiccodsececess $1,498,986 $618,762 


The Standard Accident has entered its 
twenty-sixth year. The assets have in- 
creased $223,569, making a grand total 
of $3,227,537. The increase in the sur- 
plus for the year has been $192,529, thus 
the earned surplus of the company over 
and above its capital stock of $500,000 
is $973,597. The unearned premium re- 
serve is $795,045, special liability re- 
serve $705,009; reserve for contingen- 
cies $100,000. The scope of the com- 
pany’s business has been extended to 
every state and territory in the Union, 
including Hawaii. 


AMERICAN FIDELITY GO. 


MONTPELIER, VERMONT 
Liability Burglary, Persona Accident and Health, Fidelity and Surety Bonds 
ALSO THEJMOST LIBERAL AUTOMOBILE LIABILITY POLICY ISSUBD 
Special, Inducements'to,Agents and Brokers 





HUTCHINSON & COOLEY, “““tiit:""" 159 La Salle Street, Chicago 
CHRIS. SCHROEDER & SON, “Wisconsin” 83-85 Michigan St., Milwaukee 
E. J. SCOONOVER, ‘°*":,At"“*" 509 Law Building, Indianapolis 
MICHIGAN INS. AGENCY, Inc., on | Ford Bldg., Detroit 
WAYLAND C. BALLARD, rs! Aeent or Sixth 4 Locust Sts., Des Moines 
TRAFFORD N. JAYNE, 

F. A. BUCHANAN Jr. %%,,A¢1 tor Southern 


Woodmen’s Casualty Company 


(Stock Company) 


Attorney and Manager for 
Minnesota 


Minneapolis 
317 Johnston Bldg., Cincinnati 
“PERFECTION” POLICIES 


are issued only by the 


Continental Casualty 


Company 
CHICAGO, Illinois 


When better Accident and Health polici 

be written, we wil! write chem. split 
Good Contracts in Good Territory to Good Men. 
Producers address 


H. G. B. ALEXANDER 
President and General Mansges 
8206 Michigan Ave., Chicago, Til. 


LONDON GUARANTEE AND ACCIDENT CO., Ltd., 


Head Office uf 


CHICAGO 


A. W. MASTERS 
General Manager 








Writes the best health and 
accident policies on the mar- 
ket. Liberal agents’ con- 
tracts to producers. :: :: :: 





Address W. A. NORTHCOTT, President 


SPRINGFIELD, ILLINOIS. 








OF LONDON, 
ENGLAND. 


CONKLING, PRICE & WEBB, 
/ Gen'l Agts., Ill., Mo. and Ind, 
171 La Salle Street, Chicage 





RAYMOND & RAYMOND 
Gen’l Agts., Michigan, 
310 Ford Bidg., Detroit. 


~~ FRANKFORT snc Sntc'tuss Ins. Co. 


Of Frankfort-on-the-Main, Germany » Established 1865 ov) 
United States Department - ° - 100 William St., New York, N. Y. 
Employers and Public Liabilities, Elevator Insurance, Workmen’s 
Collective, Teams, Burglary, Individual Accident and Mealith 
Bepos! bane industrial Accident. . . 
sited with Insurance Departments in the $6t .0 
United States for protection of Policyholders 00.000. 0 
M. J. GROGAN, Resident fog Cook County Branch, National Life Bldg., Chicago, Ill. 


. M, ROBBINS, Resident Sec’y Ohio, New England Bidg., Cleveland, Ohic 
Agents Wanted For Unoccubied Territory 


The Empire State Surety Company 


84 William St., New York 
WM. M. TOMLINS, JR., President 
Reserves and Surplus to Policyholders Exceed $1,900,000 


Fidelity, Court and Contract Bonds, Accident, Health, Plate Glass, Burglary, Blevator, Steam 
os Sprinkler Leakage, Employers’ Liability, Automobile, Physicians’ and Dentists’ Liability 
insurance. 





Liability, Accident, Health, 
-; Burglary, Steam Boiler, 
and Credit 














Cleveland, ONO No, B19 Willic non B 

. leveland, io—No. illiamson Building. 

Branch Offices 1 Ciocinnat!—First Nat'l Bank Bldg. 7 
Buffalo—702 White Building. 


Agencies In All Large Cities 


DT <cenutiiennenehenens 4 osen sl 
Surplus and Capital..... .......0++-. 404,716 
Income 1907...... soveeesotece SOE 





Disability Insurance, Sickness or Accident, 
$1.00 per month to $100.00 per year. 


EXCLUSIVE TERRITORY. 








Write A. E. FORREST, Secy., Chicago. 
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AMONG CASUALTY AGENTS 


FRED 8S. JAMES & CO. RESIGN 











American Bonding Company Will Open 
Chicago Branch Office on the 
First of February 


Fred S. James & Co. of Chicago have 
resigned the Illinois general agency of 
the American Bonding Company, and 
on Feb. 1 the company will open a 
branch office in the Rookery, fifth floor, 
La Salle street front. The branch of- 
fice will have charge of Illinois, and it 
is likely that later on it will be given 
some sort of supervision over additional 
territory adjacent to the city. 

The company has not yet announced 
the personnel of its new branch office, 
but it is generally believed that W. 
Herbert Stewart, who has been resident 
vice-president in charge of the com- 
pany’s business in the James office, will 
be manager. William J. Unverzagt, 
superintendent of agencies of the com- 
pany, is in Chicago arranging for the 
change. 

This move does not come altogether 
as a surprise to the surety men of Chi- 
cago. It has been suspected for months 
that something of the sort would occur 
before long, and it has been the opinion 
of some that it would be for the benefit 
both of the company and of the James 
agency. 

Fred S. James & Co. became general 
agents about six years ago, succeed- 
ing the late Coley M. Haven, who be- 
came manager of the bonding depart- 
ment in the James office. Mr. Haven 
was one of the best surety men in Chi- 
cago and he had a nice business. He 
knew the American Bonding’s under- 
writing policy thoroughly and was able 
to handle its business satisfactorily. 
After Mr. Haven died two years ago, P. 
F. Peck was placed in charge of the 
department. He had not been con- 
nected with the company and it prac- 
tically took the management of the un- 
derwriting at the home office, making 
the handling of business so slow as to be 
a serious matter. About a year ago W. 
Herbert Stewart was sent to Chicago 
by the company to do the underwriting, 
while Mr. Peck continued to manage 
the business getting, until he resigned a 
few months ago, when Mr. Stewart 
took charge of the production of busi- 
ness as well as underwriting. 

The volume of business done was not 
large enough to warrant the mainte- 
nance of a salaried underwriter and at 
the same time pay general agents’ com- 
missions. On the other hand, surety 
men have been at a loss to see how the 
general agents made much out of it, as 
the bonding business came largely from 
brokers and the company has followed 
a pretty strict underwriting policy. On 
this account those familiar with the 
subject have thought that it would be 
more profitable to all concerned if the 
company would open its own branch 
office. 

The company has been doing about 
$35,000 a year in fidelity and surety pre- 
miums in the state and $22,000 in bur- 
glary premiums. 

W. Herbert Stewart, who presumably 
will be the local manager, got his early 
surety training in the home office of the 
American Bonding, where he developed 
into a very capable underwriter. Later 
he became secretary of the Illinois 
Surety and, after resigning there, was 
assistant secretary of the National 
Surety for a time. He has the com- 
plete confidence of President Cator of 
the American Bonding and has been 
given unusually broad powers since 








“THB OHIO COMPANY.” 


The Bankers Surety Company 


Williamson Building, CLEVELAND, OHIO, 
Capital $500,000.00 Fully Paid 


Becomes Surety on! Bonds. 
Chartered Under ¢ bio Laws. 


200,000 Doposited with Insurance Commissiona: 





coming to Chicago. During the past 
few months he has given considerable 
attention to the getting of business and 
has developed well along that line. He 
stands high among the surety men of 
Chicago. 





Elect Some New Officers 


The second annual meeting of the 
Massachusetts Bonding & Insurance 
was held last week, President T. J. 
Falvey and the board of officers being 
practically unchanged. James L. Rich- 
ards and Earl M. Lanphear are new 
vice-presidents, while Albert C. John- 
son was elected an assistant secretary. 
President Falvey’s report showed an 
increase of $124,000 in assets. The 
company received gross premiums of 
$310,000, the ratios in both surety and 
burglary business being very satisfac- 
tory. 





REGULATES ACCIDENT FORMS 





Bill Introduced in Minnesota at In- 
stance of Commissioner Hartigan 
Makes Certain Provisions 





A bill regulating the conditions and 
provisions in health and accident drawn 
by Insurance Commissioner. Hartigan 
has been introduced in the Minnesota 
house by Carl Wallace. The bill pro- 
vides that no part of such policies shall 
be in less than long primer type, that 
they must contain a provision that no- 
tice of accident or disability shall be 
given as soon as reasonably possible 
to some officer designated therein, a 
provision that the policy contain the 
entire contract, a provision that if a 
past due premium is accepted, such ac- 
ceptance shall reinstate the policy in 
full, a provision that if the occupation 
of the insured be changed to a more 
hazardous one then the benefit and pay- 
ment shall be such as the premium 
would pay for in that occupation. All 
benefits called for by the policy shall 
be specifically stated therein and all ex- 
ceptions shall be stated with the same 
prominences as the benefits. No policy 
shall be issued in the state containing a 
provision limiting the time in which an 
action at law or in equity may be com- 
menced to less than two years, nor a 
provision referring to the constitution, 
by-laws or rules of the company, nor a 
provision for the deduction of advance 
premiums or assessments from benefits 
payable under the terms of the policy. 





Plate Glass Men’s Banquet 


The first annual dinner of the Minne- 
sota Glass Exchange, composed of 
managers writing plate glass insurance, 
was held at Donaldson’s, Minneapolis, 
Saturday evening. The committee on 
arrangements consisted of J. P. Thom- 
son, Fred S. Bryant, C. E. Braden and 
L. B. Fletcher. 

About thirty-five or forty were pres- 
ent, including some agents. The pro- 
gram was as follows: 

Address, J. P. Thomson; toastmas- 
ter, C. E. Braden; “Trials of the Secre- 
tary,” F. S. Bryant; “Soliciting as a 
Fine Art,” O. P. Davies; “Twin City 
Business,” Percy W. Parker; “Similari- 
ties and Dissimilarities,” F. H. Wagner; 
“The Advantages of Co-operation,” J. 
Quincy Haas. 

The companies in the exchange are: 
Aetna Indemnity, Casualty Company of 
America, Empire State Surety, Fidelity 
& Casualty, Lloyds Plate Glass, Mary- 
land Casualty, Metropolitan Casualty, 
New Jersey Plate Glass, New York 
Plate Glass, New Amsterdam Casualty, 
Pacific Surety, Pacific Coast Casualty, 
United Surety. 





S. P. West Has Resigned 

S. P. West, who for some time has 
been handling the business of the IIli- 
nois Surety in Minnesota with the gen- 
eral agency of Gorham-Braden Com- 
pany of Minneapolis, has resigned, to 
take effect March 15. Mr. West has 
not as yet announced his plans for the 
future, but probably will do so within a 

















CAPITAL FULLY*PAID, $1,000,cC00 


The American Credit-Indemnity Co. 
of New York 


Credit Insurance Only 


S. M. PHELAN, President 








E. M. TREAT, Vice-Pres. & Sec’y 


Insures Manufacturers and Wholesalers against Excessive Annual Loss through 
Insolvency of Customers. We can always use a few high-class solicitors. 


Pi Buildi ST. LOUIS, MO. 302 Broadway, NEW YORK 
_— me Offices in All Principal Cities te 


J. F. HALLWEGEN, General Agent, 1140 Marquette Bidg., CHICAGO 




















PHILADELPHIA CASUALTY Co. 


WALTER LE MAR TALBOT, President. 


LIABILITY 
ACCIDENT PLATE GLASS 
HEALTH CREDIT INDEMNITY 


INSURANCE 


WE WANT LIVE AGENTS. 


UNITED SURETY COMPANY 


BALTIMORE.MD. 














SURETY 
BONDS 


JOHN MCGILLEN & CO., 
GENERAL AGENTS FOR ILLINOIS, 
BORLAND BLDG., 181 La SALLE ST., CHICAGO, Ho. 
TELEPHONE CenTRat 4287. 


THE FLETCHER Co., THE ELDRED AGENCY, 
™. W. Manacens, GENERAL AGENTS, 


Bank or Commence Bioa., 10 MrrcHect Bive. 
MINNEAPOLIS. Minn. MILWAUKEE, Wis. 





Earn More! Write 
Live Stock Insurance! 


It will pay you well to add this branch to your business. This Company 
insures horses, mules and cattle against death from any cause. Attractive 
policies, fully protected by deposit of securities with Indiana In- 
surance Department. Unlimited opportunities. No real com- 
petition. This is the only recognized company of its kind, en- 
dorsed by all the large breeders and importers. Write now about your territory. 


LOSSES PAID IN 1907, $65,000.00 SURPLUS AS TO POLICYHOLDERS, $124,642.63 


Indiana & Ohio Live Stock Insurance Co. 
(Estab. 1886) CRAWFORDSVILLE, IND. 
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Wanted 

















HOME OFFICE 10" CHESTNUT STREET 
PHILADELPHIA, PA. 


STRONG STOCK COMPANY 
Any man in Colorado, Illinois, Louisiana, Maryland, Michigan, Mis- 
souri, Ohio, Oklahoma, Tennessee, Texas, Vermont or Pennsylvania, 
having a line of Accident, Health or Disability Insurance to place, will 
do best by consulting with the first and only German Accident Com- 
pany in the United States regarding territory and commissions. 
Our **Definite’’ Policies are the only safe kind to sell 
Address HORACE B. MEININGER, Sec’y and Gen’! Mgr. 
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short time. Mr. West has for a long 
time been one of the leading figures in 
the surety business in the northwest, 
and is considered an exceptionally com- 
petent man. 


MINNESOTA BONDING AGENCY 








Combination of Talent to Represent the 
Aetna Indemnity in the North- 
west 





A corporation has been formed in 
Minneapolis called the Minnesota Bond- 
ing Agency, which will act as north- 
western managers for the Aetna In- 
demnity for Minnesota, North Dakota, 
northern Wisconsin and northern Mich- 
igan, covering bonds, burglary and 
plate glass insurance. 

The incorporators and officers of the 
new agency are H. N. Hutchinson, J. 
L. McKenna, W. P. Mosher and J. A. 
Lewis. These gentlemen have all been 
engaged in the insurance field in Min- 
neapolis, Mr. McKenna having been 
general agent of the Metropolitan Sure- 
ty, Messrs. Mosher and Lewis being 
members of the firm of Mosher-Lewis 
Company, which has had a local agency 
for the Aetna Indemnity, and Mr. 
Hutchinson having acted as manager of 
the Aetna Indemnity’s branch office in 
Minneapolis. The Mosher-Lewis Com-! 
pany will of course continue its general 
insurance business. 

The Aetna Indemnity at present has 

an extensive business throughout the 
field to be covered and it is believed 
that, with the added prestige of the 
gentlemen named, its business will be 
most materially increased. With the 
new facilities the agency will have an 
equipment which will place it among 
the largest casualty agencies of the 
northwest, and undoubtedly will be in 
position to handle its business to the 
greatest satisfaction of its agents and 
the company. 
_ The officers of the Minnesota Bond- 
ing Agency will be at No. 214 Andrus 
building, Minneapolis, where spacious 
quarters are being prepared for its use. 
An office will also be maintained in St. 
Paul, with complete equipment for 
handling business in that city. 





New Company Soon to Start 

The new American Live Stock Insur- 
ance Company has located in the Saks 
building, Indianapolis, H. C. Naylor, the 
expert live stock underwriter is secre- 
tary. Sterling R. Holt, owner of the 
Maywood stock farm, is president. 
Amos Whiteley of Muncie, Ind., is 
vice-president and John W. McCardle 
of Indianapolis treasurer. It will have 
$100,000 capital and $25,000 surplus. 
The company will do business through- 
out this country and Canada. 


Abandon Burglary Compact 

The burglary insurance agents in St. 
Paul and Minneapolis have for the 
present given up the idea of getting 
together on rates, owing to the fact 
that the National Surety has in force 
in several states contracts with the 
bankers’ associations which oblige it to 
quote certain rates and which conse- 
quently prevent its becoming a party to 
an association designed to raise the 
rates on this class of business. 








New St. Louis Surety Firm 

Humphrey & Bates of St. Louis have 
een appointed general agents of the 
Fidelity & Deposit for eastern Missouri 
and southern Illinois, with offices in the 
ank of Commerce building. The firm 
consists of I. Humphrey, junior 
member of the old firm of McLaren & 

umphrey, general agents of the Fi- 
delity & Deposit, and Capt. John S; 
Bates, who has been associated in busi- 
ness with his father-in-law, Julius S. 
Walsh, chairman of the board of di- 
rectors of the Mississippi Valley Trust 
Company and the Terminal Railroad 
Ssociation of St. Louis. 

Mr. Humphrey went to St. Louis from 
the home office of the Fidelity & De- 





posit a couple of years ago and has 
made a fine record as a producer of 
business. He recently was offered the 
St. Louis general agency of the Na- 
tional Surety, to succeed Paul W. Gray, 
transferred to Kansas City as manager. 
The Fidelity & Deposit people then got 
busy to hold him, with the result noted. 

C. Z. and Will H. McLaren will con- 
tinue in the general insurance business. 


Building Weekly Debit 

The experiment of the Imperial As- 
surance Company of Pittsburg in build- 
ing up weekly debits on industrial 
health and accident business in Pitts- 
burg is an interesting one and the com- 
pany has already succeeded in develop- 
ing its first debit—to a total of $138 per 
week since September, 1908. The sec- 
ond one was started about four weeks 
ago and has already reached a mark of 
$27. The weekly debit is looked upon 
by many as the ultimate development 
of the industrial accident business and 
there are several other companies that 
are trying it out, notably the General, 
Massachusetts Accident, American As- 
surance and National Life & Accident. 


GO AFTER SURETY COMPANIES 











State Auditor and Attorney-General of 
Nebraska Claim Bonding Com- 
panies Are in a Trust 





Lincoln, Neb., Jan. 26.—(Special.)— 
State Auditor Barton and Attorney- 
General Thompson of Nebraska, now 
are engaged in preparing evidence that 
the bonding companies operating in the 
state constitute a trust, stifling compe- 
tition and charging excessive premiums. 

Not being able to proceed against the 
bonding companies under the usual 
commercial antitrust laws and finding 
the fire insurance act not broad enough, 
prosecution may be brought under the 
Junkin antitrust act, a measure broad 
enough to catch most lines of business. 
If, however, it is thought that the com- 
panies can escape under this act the 
auditor will, if the evidence gathered 
by H. S. Wiggins, an accountant in the 
department, is conclusive, refuse bond- 
ing companies license to do business in 
that state unless they proceed on a 
competitive basis. 

The promised prosecution arises di- 
rectly from figures given state officers 
on their bonds. The bond of the attor- 
ney-general is an example of the condi- 
tions that exist. Two years ago the 
$50,000 bond was placed for a premium 
of $48. This year the premium de- 
manded is $150. Every company in the 
state made exactly the same rate and 
all of them refused to cut the rate. 
Well-informed insurance men say that 
the old rate was too low. 

All state officers were asked increased 
rates for their bonds. As a result many 
of them went among their friends and 
secured personal bonds. Auditor Bar- 
ton is gathering one line of evidence 
from county officials, having written 
letters to every county official asking 
the rate charged two years ago and the 
rate this year as well as particulars re- 
garding competitive conditions among 
the companies seeking the business. 
The replies so far received by him indi- 
cate that the county officials have been 
treated in about the same manner as 
state officials. 


De Leon Makes Address 


Edwin W. De Leon, vice-president of 
the Casualty Company of America, 
spoke before the National Child Labor 
Committee at its annual meeting in 
Chicago last week. Among other 
things he said: 

I cannot refrain from a ing reference to 
the silent but effective help rendered by the 
business with which I have the honor to be 
associated, namely, the insurance of employers’ 
liability in factories, mills and mercantile estab- 
lishmerts. | awry | policy insuring an employer 
of labor against loss from liability tor accidents 
to his employes contains a clause exempting the 
insurance company from liability in case of an 
accident to or caused by _~ child employed 
contrary to law. The tt force of this pro- 
vision and its widespread influence as a deterrent 








against child labor is at once apparent. Legisla- 
tion will correct this evil eventually, and public 
opinion can create a strong sentiment that will 
tend more and more to ameliorate the condition 
of working children, but selfish considerations 
of economy will ever be the most potent argu- 
ment in favor of the employment of persons of 
legal age. Employers will come to realize in 
time, as many of them have already been con- 
vinced, that they cannot afford to violate the 
child labor laws of their state, for they not 
orly incur a liability for damages thereby, but 
are unable to secure insurance to protect them 
against loss in such cases. 





REINSURE NORWICH & LONDON 


United States Casualty Takes Over 
English Company and Cilley 
Takes New Position 








Arrangements were completed Satur- 
day whereby the United State Casualty 
of New York reinsures as of Feb. 1 all 
the outstanding American risks of the 
Norwich & London Accident of Eng- 
land. The negotiations were conducted 
by President Edson S. Lott, of the 
United States Casualty and Foreign 
Superintendent Edwin Gissing of the 
Norwich & London. For several days, 
President Lott has had his heads of de- 
partments at the American head office 
of the Norwich & London in Boston, 
examining the risks of the latter com- 
pany. 

The Norwich & London Accident is 
about to be merged with the Norwich 
Union Fire of England, and, as the 
Norwich Union has a very large fire 
business in this country and it is not 
legal for a company to write both fire 
and accident risks in the United States, 
it becomes necessary for the Norwich 
& London to cease writing casualty 
business here. 

The American head office of the Nor- 
wich & London will be removed from 
Boston to 141 Broadway, New York 
City, and it will remain in this country 
until it has settled all its outstanding 





losses and claims and closed up all its 
American business while the United 
States Casualty becomes liable for all 
claims arising from casualties happen- 
ing after Feb. 1. The United States 
Casualty will, also, take care of all the 
agents of the Norwich & London lo- 
cated in seventeen states. 

A. B. Cilley, the United States man- 
ager of the Norwich & London will be 
the manager of the personal accident 
and health departments of the United 
States Casualty after Feb. 1 and will be 
located at the company’s home office. 
When the Norwich & London first de- 
cided to cease writing business in Amer- 
ica, Mr. Cilley thought of forming a new 
company, but it was later concluded that 
the best thing to do for the policy- 
holders and the agents of the- Norwich 
& London was to reinsure in a strong 
company with a well established repu- 
tation for fair dealing—like the United 
States Casualty. The reputation of the 
Norwich Union Fire requires that the 
reinsuring company of the Norwich & 
London Accident shall continue the 
broad and liberal treatment of agents 
and policyholders begun by the Nor- 
wich & London. Mr. Cilley as depart- 
ment manager with the United States 


AGENTS WANTED 


THE FARMERS & CITIZENS 
LIVE STOCK INSURANCE 
COMPANY 
OF LIMA, OHIO 


Capital Stock $100,000 OO 

















Insures the lives of all kinds of live 
stock. They need agents in every 
town in the state of Ohio. 
Write them. 





The Union Health and Accident Company 


DENVER, COLORADO 


SURPLUS, $38,000.00 


CASH CAPITAL, $100,000.00 


Issues all the latest forms of Health and Accident policies on both commercia 
and industrial plan. Men of qualifications will find it advantageous to address the 


Company regarding terms to Agents. 





the producer. 
commission basis. 





CAPITAL 
$100,000.00 


Security Casualty Company 


of INDIANAPOLI® 
A new company, new methods, new ideas and new policies. 


Protects 


Wants agents and special representatives on salary or 
Writes Commercial or Industrial, Health and Acci- 
dent, Funeral Benefit, Physicians’ and Dentists’ Defence and Auto- 
mobile Insurance. Correspondence confidential. Address the Company 





FEDERAL CASUALTY COMPANY 
DETROIT, MICH, 
19807 Income $370,976.48 


Liberal Policies, Terms, Liberal Territ > Cébersl Tresement to products fn 5, Kea- 
tushy, Alabama, unas, iehame, Sem, Co erode, geen. South Minnesota, ané 


Liberal 
T 


MO HEAL 


ACCIDENT POLICIES. 


OUR PROGRESS NEVER EQUALED. SEE US GROW. 
Cash Capital and Surplus nearly $200,000.00 Write for terms. 





@ There is a vast difference between "Doing Business" 
and "Building Business"---all the difference between 


success and failure. 


@ You can build business w+ thence wh ry 
er the 


holder a repeater and by 
frat ink in an endless chain 


making every policyh 
to bring more policyholders. 


@ It is our policy to do everything — to aid our 
agents to BUILD, not simply GET business. 
@ If you are in the Business-Getter class and care to 


our force of successful 


agents, we believe our 


bepfal methods wil put youn the Business-Builder 


and quickly: 
ing something 


. Tf you 
our 


be interested in learn- 
write — 


THE PENNSYLVANIA CASUALTY COMPANY 


M. @. NICHOLS, Vice-Pres. 


694LINDEN STREET, SCRANTON, PA.. 
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Casualty will be so situated that he-can 
take care of his old agents with hardly 
a break. Mr. Gissing will remain in 
this country until the affairs of the 
Norwich & London are settled. 


NO INSURANCE WAS CARRIED 








Geo. W. Jackson (Inc.), However, Will 
Likely be Assisted by London 
Guarantee & Accident 





George W. Jackson (Inc.), which had 
the contract for the intake tunnel off 
Seventy-third street, Chicago, carries 
no liability insurance on that piece of 
work. The settling of claims due to 
the burning of the temporary crib 
where upwards of fifty men lost their 
lives, will fall on the construction com- 
pany. It is understood, however, that 
the London Guarantee will assist the 
company in handling the claims. 

Mr. Jackson, the head of the con- 
cern, has always adopted a liberal 
course as to looking after the injured 
or dead. He did not take out liability 
insurance on this risk because of the 
high rate, but had started an insurance 
fund. 

This catastrophe has emphasized the 
danger to which liability companies are 
exposed. Disasters of this kind are lia- 
ble and while the limit as to a single 
accigent may be moderate, the handling 
of the claims and litigation is heavy. 





American Bank Reinsures 


The American Bank Insurance Company 
has reinsured in the American Bonding. 
It did a bank burglary business with 
banks that used an alarm sold by an 
allied company. It was organized in 
1907 with $100,000 capital. It was en- 
tered in a number of states, but did a 
small business. Its home office is in 
Minneapolis. 





THREE IOWA BONDING BILLS 





Provide for $50,000 Deposit and for 
Payment of Premiums From Public 
Funds or Estates 





Representative Moore has introduced 
in the Iowa legislature three bills of 
interest to surety companies. 

House file No. 42 provides that any 
guaranty, fidelity and surety company 
doing business in Iowa shall deposit 
with the auditor of state either in 
money or certain specified bonds the 
sum of at least $50,000, “to be held sub- 
ject to any claim, liens or judgments 
that may be judicially obtained against 
them in the courts of this state, or the 
federal courts in this state, or arising 
from any contract of insurance or in- 
demnity, or fidelity, or guaranty entered 
into in this state, and to be liable to 
seizure and sale at the instance of any 
judgment creditor of such companies, 
under judgment obtained in any of the 
courts of this state or of the federal 
courts in this state against them.” Any 
company failing to deposit such sum by 
May 1, 1909, shall forfeit its right to do 
business in the state. Whenever any 
company desires to discontinue doing 
business in the state it shall be per- 
mitted to do so upon furnishing the 
auditor of state with satisfactory proof 
that it has settled all claims against it 
on risks incurred in the state, and shall 
then be permitted to withdraw its de- 
posit. 

House file No. 43 provides that the 
state, or any county, township, munici- 
pality, public board or body may pay 
out of the public funds the cost of any 
official bond furnished by any officer, 
required by law, to execute the same, in 
case such officer shall furnish the same 
with a surety company or companies 
authorized to do business in the state, 
said cost not to exceed, however, one- 
half of 1 percent per annum on the 
amount of the bond. 

House file No. 44 provides that any 
fiduciary required by law or order of 
court to give a bond may include the 





premium as part of his lawful expense, 
providing the bond is secured from an 
authorized surety company at a rate 
not higher than 1 percent a year on the 
amount of the bond; and in all actions 
and proceedings a party entitled to re- 
cover costs therein shall be allowed 
and may tax and recover such sum paid 
such a company for executing such 
bond. 


CASUALTY RETURNS 


The following shows gross premiums 
received and gross losses paid in va- 
rious states on casualty and surety lines 
in 1908: 












ACCIDENT 
OHIO 
Company— Prems. Losses. 
Metropolitan Casualty ..... $ 10,152 $ 3,180 
New Amsterdam Cas....... ,568 8,696 
Woodmens Casualty ....... *13,796 *4,789 
MICHIGAN 
Continental Casualty ...... 464 20,711 
Federal Casualty ......... 21,863 *9,965 
National Casualty ........ *92,900 *34,932 
New Amsterdam Cas...... 2,344 80 
North Amer. Acci......... *11,610 *4,575 
Phoenix Pref, Acci........ *15,958 
Standard Accident ........ 20,449 
U. S. Health & Acci. ee *43,265 
Woodmens Casualty ....... 3,91 *1,215 
INDIANA 
19,708 
425 
614 
cocccocoe *6,598 
evcccoecs *10,375 
Security Casualty ........ 3,265 
Woodmens Casualty ....... %y *3,546 
ILLIN 
London Guarantee ........ 2,325 
North Amer. Acci......... *38,294 
United Surety ........ anes 47 14 
WISCONSIN 
North Amer. Acci......... *21,143 *8,120 
Norwich & London Acci... 2 oewe 
Woodmens Casualty ....... *2,685 694 
MINNESOTA 
North Amer. Cas., Minn... *11,625 *4,906 
SSOURI 
Amer. Life & Acci......... *30,854 *11,031 
Maryland Casualty ........ 49,607 17,492 
National Accident ........ 2,372 4,047 
New Amsterdam Cas....... 12,117 4,163 
North Amer. Acci......... *29,189 10,331 
Norwich & London Acci.... 5,348 1,831 
Phoenix Pref. Acci........ 109,657 39,937 
U. S. Health & Acci....... *33,614 *15,490 
Woodmen Acci., Neb...... *21,780 *15,553 
OKLAHOMA 
North Amer. Acci......... *14,680 *5,668 
Woodmen Acci., Neb....... 3,605 *1,973 
*Includes Health. 
HEALTH 
OHIO 
Metropolitan Casualty ..... $ 1,560 $ 476 
New Amsterdam Cas...... 3,402 1,684 
MICHIGAN 
Continental Casualty ...... 20,209 10,008 
New Amsterdam Cas...... 1,574 755 
Standard Accident ........ 5,521 3,349 
INDIANA 


Centinental Casualty ...... 
New Amsterdam Cas....... 9 213 


Norwich & London Acci... 2,068 481 
Security Casualty ........ 498 1,829 
ILLINOIS 
London Guarantee ........ 203 50 
MISSOURI 
Maryland Casualty ........ 1,517 225 
New Amsterdam Cas....... 1,666 1,180 
Norwich & London Acci... 927 238 
Phoenix Pref. Acci........ 54,829 19,968 
LIABILITY 
MICHIGAN 
Standard Accident ...... ae $ 30,204 
New Amsterdam Cas....... 2,566 1,756 
Norwich & London Acci.... 15,766 1,700 
ILLINOIS 
London Guarantee ....... 75,025 215,929 
WISCONSIN 

Norwich & London Acci... ° 
MISSOURI 
Maryland Casualty ........ 109,713 58,940 
New Amsterdam Cas....... 22,764 15,836 
Norwich & London Acci... 9,372 3,013 
FIDELITY 
<0 ILLINOIS 
United Surety ............ 3,875 $ 489 
MISSOURI 
Commonwealth Trust ...... oene 
Trust Co. St. Louis Co. 430 cove 
United Surety ..cccccccee 27,626 6,107 
PLATE GLAS 
OHIO 
Metropolitan Casualty ..... $ 12,682 $ 38,518 
New Amsterdam Cas...... 3,780 1,564 
MICHIGAN 
New Amsterdam Cas....... 441 12 
Pe os We asacees 4,715 2,051 
INDIANA 
New Amsterdam Cas...... 714 38 
ILLINOIS 
Wetted Surety .ccccccccees 309 23 
MINNESOTA 
RB. J. Pinte Ghamdi.c. ccs. 8,425 8,996 
MISSOURI 
Maryland Casualty ....... 10,953 4,111 
New Amsterdam Cas....... 2,295 1,032 
Pacific Sarety ...2..ccces- 1,410 763 
OKLAHOMA 
Wes Fe BUN GEL. ccccccs +796 2,991 





UNDERWRITER. 
STEAM BOILER 
Company— Prems. Losses. 
London Guarantee......... $ 580 $ 
MISSOURI 
Maryland Casualty......... 6,533 187 
BURGLARY AND THEFT 
New Amsterdam Cas.......$ 3,760 $ 1,078 
MICHIGAN 
New Amsterdam Cas....... 248 32 
N. J. Plate Glass.....+.... 1,697 53 
INDIANA 
New Amsterdam Cas....... 612 60 
ILLINOIS 
London Guarantee......... 13,645 671 
United Surety............. 3,063 1,419 
MINNESOTA 
HM. J. Plate Gdaek. osccsccces 3,383 1,399 
MISSOURI. 

Maryland Casualty......... 9,873 11,893 
New Asterdam Cas......... 3,980 3,375 
OKLAHOMA 
NM. J. Pinte Glass. occsccccs 780 200 
CREDIT 
ILLINOIS 
London Guarantee......... $ 19,664 $ 15,739 
SPRINKLER 
MISSOURI 
Maryland Casualty......... 9,943 10,564 
FLY-WHEEL 
MISSOURI 


Maryland Casualty.........$ 368 7 
AUTO. PROP. DAMAGE 
MICHIGAN 


Standard Accident......... $ 807 $ 148 
MISSOURI 

Maryland Casualty......... 228 6 

WORKMEN'S COLLECTIVE 

MICHIGAN 

Standard Accident........ $ 1,504 $ 332 
ILLINOIS 

London Guarantee......... 8,336 1,538 
SSOURI 

Maryland Casualty......... 701 378 





Travelers Men’s Meeting 


Liability managers of the Travelers 
are assembling at the home office this 
week to attend a meeting which will be 
held Thursday, Friday and Saturday. 
The object of the conference is to in- 
terchange experiences and opinions and 
lay out plans for this year’s work. 
Business of the Travelers Indemnity 
will also be considered. 

It is probable that the Travelers In- 
demnity will not undertake to write 
any new lines this year, but will confine 
its attention to developing its boiler 
and fly-wheel business. 





Rise in Maryland Casualty Stock 

The Maryland Casualty’s stock sold 
last week at 86 on ’change. Its par is 
25. This is the highest point it has 
reached, the rise being gradual. The 
annual statement of the company re- 
cently issued probably had considerable 
— in increasing the value of the 
stock. 





Pittsburgh Casualty Growing 

The Pittsburg Casualty wrote its first 
policy on July 21, 1908, and quietly has 
gained a record that enables it to make 
a very creditable annual statement as 
of Jan. 1, of which the company is justly 
proud. It is growing steadily and will 
branch out gradually, probably entering 
Ohio about Feb. 1 and then possibly 
New Jersey a little later. John M. 
Boggs is the active head of the com- 
pany, and his experience out in the field 
will mean for it a safe and steady 
growth. ' 





Insures the Cavalry Horses 

The Indiana & Ohio Live Stock has 
written the insurance on the horses of 
Troop A of Cleveland, Ohio, which is 
to be the escort of President Taft on 
March 4. These horses recently were 
purchased in Kentucky for this special 
purpose. General Manager R. C. 
Walkup of the insurance company went 
to Cleveland and put the deal through. 
There are 100 horses and the premium 
is $1,100. 





CASUALTY NOTES 

Chas. H. Thompson becomes agent of the 
Pennsylvania Casualty at Cairo, Il, 

The Massachusetts insurance department has 
been giving the Massachusetts Bonding its first 
examination. 

J. R. Ford of Cleveland, Ohio, succeeds Matz 
& Ford as manager of the Pennsylvania Casualty 
at Cleveland. 

_Walter Faraday, joint manager of the Em- 
pire State Surety at Chicago, has returned from 
his trip abroad. 


The Atlantic Casualty, Imperial building, Phil- 


adelphia, is now arranging to enter Illinois for 
accident and health business. 

James B. Clow & Sons of Chicago have filed 
a petition in that city for a receiver for the 
Illinois assets of the Metropolitan Surety. 

The Western Life & Accident of Seattle or- 
ganized last February has been reinsured in the 
American Life of Portland, Ore. The business 
is chiefly industrial disability. 

M. C. Stephanson, who has been connected 
with the accident department of the Travelers 
at Des Moines, has formed a partnership with 
D. H. McCarthy, the well-known Dubuque 
agent. 

The Empire State Surety, whose premiums in 
lilinois in 1907 amounted to about $39,000, 
wrote over $60,000 in the Chicago office alone 
in 1908. The bonding premiums were more than 
doubled. 

The Pennsylvania Casualty has established a 
claim and auditing department in St. Louis in 
charge of the legal firm of Lehman & Lehman. 
It will have charge of the preliminary investi- 
gation of claims. 


Maj. F. D. McBeth, auditor of the Bankers 
Surety of Cleveland, and father of Dare A. 
McBeth of the National Surety, died suddenly 
Monday morning at his home in Cleveland as 
a result of apoplexy. 

A bill has been introduced in the Minnesota 
legislature providing that when a county de- 
pository gives a surety bond it need be only in 
the amount of the deposit. At present they give 
double bonds, whether personal or surety. 


Two of the bonding companies have recently 
changed their Cleveland arrangements. The Na- 
tional Surety has appointed A. F. Monroe as 
salaried manager, succeeding Joseph W. Cook, 
resigned. The Massachusetts Bonding has taken 
up its general agency with the Bartley J. Doyle 
Company and has appointed Briggs & Drake in 
its place. 

Two of the more recent bills introduced in 
the Nebraska legislature are said to contemplate 
the change of the Woodmen Accident Company 
of Nebraska, a mutual, to a stock company. 
The-plan which is generally stated to be behind 
the bills has excited comment because of the 
statement that if the Woodmen Accident is 
converted, its surplus of $167,528 will become a 
fund from which dividends may be paid on 
hypothecated stock. 








A Newspaper Man 


Said that it must be the easiest thing 
in the world to sell Policies 
of Life Insurance for 


The Prudential 


Issuing as it does a 
very low-cost policy 
> —putting its agents} 
vic SS ©\ ina position of great 
PRUDENTIAL —=\g advantage before the 
ikaiiies | public. 
j, / There is an Op- 
portunity Open 
Now for You 
INSURANCE COMPANY 
OF AMERICA 
Incorporated as a oe Company by the State 
oO! 


New Jersey 
JOHN F. DRYDEN, 
President. 





NBWARK, N. J. 
Write for Agency. 

















STRICTLY FIREPROOF 


wore. BREVOORT 


HOTEL 


Chicago, Illinois 
MOST MODERN EQUIPMENT 
UNEXCELLED RESTAURANT 
On Madison Street, near La Salle 
One minute from the Insurance District 


The Patronage of Insurance Men 
Is Solicited. 


HAVE YOU NOTICED 


that others are coming around to the 
Unity way of thinking? We put on, 
hustled for and popularized the Guaran- 
teed Monthly Income plan of protection 
—the PERMANENT kind. The more 
its merits are mentioned the more it helps 
us. Representatives wanted. Address 


ORDER OF UNITY 
348 Sixth Ave., Pittsburgh, Pa. 
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BANQUET OF PEORIA LIFE 


AGENTS AT THE HOME OFFICE 





Company Gathers Together Its Band of 
Workers and Plans Made for 
Business 





(From Staff Correspondent) 


Peoria, Ill., Jan. 23—The first annual 
banquet of the Peoria Life Insurance 
Company at the famous Creve Coeur 
Club tonight was a success from every 
point of view. The company had in 
over a hundred agents who assembled 
twice during the day at the home office 
at a meeting to receive instruction and 
talk over plans. The banquet in their 
honor followed in the evening. 

The Peoria Life has a wide awake, 
enthusiastic set of agents who are good 
producers. It has a very effective or- 
ganization in such parts of the state 
that it has taken up. 

Many of the prominent financial 
backers of the company were present 
this evening and left the impression 
that they are all personally interested 
in the welfare of the company and in- 
tend to build up a creditable institu- 
tion. 

Van Vieet Was the Toastmaster 


G. W. Van Vleet, the general man- 
ager and underwriter, was toastmaster. 
He is a young man, well trained in field 
work, having been an inspector for the 
Equitable of New York for some years. 
He has executive ability and the agents 
have confidence in him. 

Rev. William E. Cadmus of the First 
Congregational church spoke on “Life 
Insurance as an Investment.” He gave 
it as his opinion that the average man 
in his outside investments loses. Most 
mining enterprises and the like are sink 
holes. Even when a person leaves his 
money in a savings bank, there is al- 
ways the temptation to withdraw it 


and place it in what finally proves a 
losing venture. Life insurance, in his 
opinion, offers the safest avenue for 
any man of moderate or small means, 
to use his money. 

C. M. Cartwright, of THe WeEsTERN 
UNDERWRITER spoke on “The Agent and 
Policyholder.” J. R. Paisley of Litch- 
field, Ill., a director, told of the abund- 
ant opportunity for an agent. He ad- 
vised all agents to do their work on 
the square and build up a satisfied 
clientage. 


Dr. Parker and Actuary Draper 


Dr. George W. Parker, the medical 
director, related incidents in connection 
with Peoria Life agents where they had 
felt forced to write an application, but 
had written confidentially to the medi- 
cal department advising an adverse re- 
port. He declared that this sort of 
spirit shows the stamina of the com- 
pany’s field force. 

Frederick A. Draper, the consulting 
actuary of Chicago, was assigned the 
subject “The Opportunity for a Great 
Company in Peoria.” He took “great” 
to be a relative term, indicating quality 
rather than size. He said that with 
proper and cautious management a new 
company in the west had the advantage 
of a more favorable mortality because 
the risks are direct from the hands of 
the medical examiner and furthermore 
a company that works in the smaller 
cities and the country, does not get the 
heavier death rate found in the crowded 
and unsanitary sections of the large 
eastern cities. The western companies 
he said had a more advantageous loca- 
tion for placing investments at a good 
rate of interest. Expenses, too, are 
much lower in a city of Peoria’s size. 


Attorney May Tells Company’s Policy 


Emmet C. May, vice-president and 
attorney for the company, said it was 
the intention of the backers to build up 
the company gradually. It operated 
first in Peoria. Then it branched out 
into the state and will cover Illinois 








Fifty-Seventh Annual Statement 


of the 


Massachusetts Mutual Life Insurance Company 


Springfield, Mass. 
Year Ending December 31, 1908 
Rectipts in 1908 


Premiums (less $131,474.84 for reinsurance).............. $ 7,857,929.76 
EE Se Ss aia’ Sadia t eb 00d 4 260 beds 6094600464008 2,122,422.39 
Ee ME 0565 645 6604s nae oo680 bw ss oOaKSS CORD CO ESS HORS 191,633.55 


Disbursements in 1908 
Death claims and matured endowments................... $2,628 
Surplus returned to policyholders in dividends........... 1,376 
Surrendered and canceled policies..............eeceeeeeees 819 
Total payments to policyholders. ............cceeeeees 


825, ‘ 
ee Ge Es 6 x 5.5.5 0.0605 54.00 75.56 C8 2sadeeeneees O eeeeaaris 





1,598,857.19 
ee ES odd cnweds 60s0ceundensebeseenneee $ 6,423,975.05 
Total Assets (Market Value)................00cceeeee 1,120,863. 
SII 6 Oh. v's'n's 0 00-04-60: cas v0.00000un'e000vae *eraaaoeabe 


es Genny GL, BUD, 5 6 04's 05s bbasencneeneedeoana 
Wumber of policies issued in 1908, 11,396, insurin: $26,231,080 
Number of policies in force December 31, 1908, 101,707 

insuring (including reversionary additions) 


$ 3,878,199.84 


bedaws $227,505,932 
GAINS FOR THE YEAR 

Increase in assets 

Increase in Surplus 

Increase in income 


Te i ee oe ebmmeh ema hae 610,931 
Increase in payments to policyholders...............cccccccuccccccceuces 507,478 
Increase in amount of insurance written..............0cccccccceeccccuuees 3,398,800 
Increase in amount of insurance in force..............0ccceccecvccecucuce 11,559,882 





HOW TO SELL ONE POLICY EACH DAY 


This is for Life Insurance Agents 


If you will send us 10 cents in stamps, we will apprise you of a 
oy that will lead to your being able to write 365 policies each year. 
t is a sure way to close every prospect you have immediately. 


ADDRESS BUSINESS MANACER 
THE WESTERN UNDERWRITER COMPANY 


145 LA SALLE STREET, CHICACO, ILL. 


In answering this advertisement kindly mention THE WESTERN UNDERWRITER. 





THIRD ANNUAL STATEMENT OF THE 


Philadelphia Life Insurance Company 
of PHILADELPHIA 





BALANCE SHEET, 


ASSETS 
Investments in Government, Municipal and Other Bonds............. $867,628.43 
Mortgages on Real Estate, First Liens............. cccsccccesscsccees 510,100.00 
Deposited in Banks and Trust Companies at Interest ................ 66,729.87 
Se ee ON Oe CO, ora scsccccee sbceseaseanreewescdeo anes 2,254.13 
PTOMED TIOUOS GHEE OCICS I. POPC, 0.60.06 5.00505 cc cccceccee ceseccaces 43,542.94 
ks Tere OT re eee 23,515.60 
Premiums Due and Uncollected and Deferred Premiums, Lessloading. 31,619.00 
PMN oc ect acapasec en naecds 66bdedtsdeetescirbtove basen 18,276.22 


JAMES H. PERRY, Manager of Agents 


$1,563,666.19 





DECEMBER 3l, 1908 


LIABILITIES 


Net Present Value of all Policies in force on December 31, 1908, as 

computed by the Insurance Department of Pennsylvania on the 

American Experience Table of Mortality, with 3% per cent interest $683,257.00 
Claims for Death Losses in process of adjustment 17,000.00 
Premiums paid in advance 1,971.79 
46,700.94 


eT LAOMNOE v0 vscsicks cassiccbhotsbsoesvesttavecsesvesencien 3,703.00 
SE ib 655k SSW ine. 6.0 wninnins 69:4.9'004405 6606 kS ete aos o0 Kaew dene 560,850.00 


Unassigned Funds (Surplus) 


$1 563,666.19 


STATEMENT FOR 1908 


Insurance in force (paid for) 
Increase in Assets 
Increase in Reserve 


Death Losses paid in 1908 
Death Losses Due and Unpaid 


Dividends to the credit of Policyholders.................. 


SE Tee TTT ETT TTT eT eT eT $19,137,979.00 


315,503.19 
336,690.00 
46,700.94 
129,586.00 
None 





ANDREW J. MALONEY, President 


WILLIAM H. CLOWNEY, Superintendent of Agencies 


North American Building, 


PHILADELPHIA 
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thoroughly before entering other ter- 
ritory. He said the home office rental 
of the company was only $800 a year. 
Its help was paid the usual wages in a 
city of Peoria’s size, which are less than 
in large cities. 

“We intend to build up a company 
here,” said Mr. May, “that is a credit 
to this city and state. We are giving 
our time to it and intend to see it built 
up along right lines. We are in touch 
with the best investments. We are 
near at hand to our agency forces so 
that.we can give them all help.” 


Several Directors Called On 


Toastmaster Van Vleet called on 
some of the directors for remarks. 
Henry Ullrick, cashier of the Home 
Savings & State Bank of Peoria; John 
Hungate, president of the First Na- 
tional Bank of La Harpe, IIl.; ex-Mayor 
E. N. Woodward of Peoria, the whole- 
sale ice dealer; Warren Sutliff, the sec- 
retary of the company and the well 
known wholesale drug man of Peoria, 
responded to the call and assured agents 
of their unfailing support. 

Among other men interested in the 
company, financially, present were Dr. 
Hartford of Champaign; F. H. Avery, 
the Peoria furniture man; Frank Rowan, 
the Bellevidere, Ill., capitalist; W. A 
Wittick, the Peoria fire insurance agent. 
Mr. Suttlif, the secretary, is a busy man 
in his big drug house but he gives three 
hours a day to the Peoria Life. “The 
work is fascinating,” said he, “and were 
I a younger man you couldn’t keep me 
out of life insurance work. We want 
all our people to stay with us. In my 
own business we have employes who 
have been with the house for twenty- 
three years.” 


Company Not a One Man Power 


The Peoria Life is not a one man 
power. All confidence is placed in 
Manager Van Vleet but the directors 
are constantly at hand for counsel and 
many are assisting in a more practical 
way. This is as Mr. Van Vleet desires 





it. There is perfect harmony all along 
the line. The stockholders expect to 
earn reasonable dividends on their in- 
vestment but first of all they built on a 
plan that would give a square deal. 
The Peoria Life Quartette, consisting 
of G. C. Schriever, W. H. White, Jack 
O’Brien and H. Kaufmann, gave some 
vocal selections that were appreciated. 





Acts as Agency Advisory 

After twenty-nine years of conspicu- 
ous service in the field for the New 
York Life as a personal solicitor, Mor- 
ris Weil of Chicago has been appointed 
to act as agents’ counselor, a new posi- 
tion created especially for him on ac- 
count of his wide knowledge of the 
business and his eminent fitness. Mr. 
Weil will continue in personal produc- 
tion as heretofore, but his new duties 
will be to assist by counsel New York 
Life field men in the matter of life in- 
surance soliciting and aid them in the 
actual closing of business. Mr. Weil 
will operate under direction of the home 
office, but his advice and assistance will 
be given on call, by mail, to $100,000 
and $200,000 club members. He will 
also aid by personal discussion, from 
time to time, New York Life agents in 
the various branch offices of the com- 
pany, as directed from the home office. 





To Repeal the Law 

A bill has been introduced in the 
Minnesota legislature to repeal the law 
passed in 1907 prohibiting the issuance 
of nonparticipating policies by com- 
panies writing participating policies. 
The repeal is recommended by Com- 
missioner Hartigan because the law 
worked to the disadvantage of the 
Minnesota companies. The law was 
recommended by the Committee of Fif- 
teen but did not pass in any state ex- 
cept Minnesota, and outside companies 
kept on writing both kinds of policies 
in the state while the home companies 
could write only one class. 








IN LIFE INSURANCE CIRCLES 


MUTUAL LIFE WON OHIO CASE 











Foreign Companies Only Have to Pay 
Taxes on Premiums Received 
in State 





Threatened with the loss to the state 
of a considerable part of the $1,058,000 
in taxes which Ohio collects annually 
from foreign insurance companies, 
Commissioner Lemert will confer with 
Attorney-General Denman to see if it is 
possible to carry to the United States 
courts a test suit decided Monday by 
the Ohio Supreme court in favor of the 
Mutual Life of New Yor 

Reversing the lower courts, the su- 
preme court held that the company was 
not required to pay the 2% percent tax 
on Ohio premiums if A nad premiums 
were paid direct to the New York of- 
fice and not to an Ohio agency. 

The amount of tax in dispute in this 
case was only $9,300, but under the de- 
cision it will be possible for all non- 
Ohio companies to establish offices just 
across the state line, as at Wheeling 
and Covington, for instance, and to 
have a large portion of the premium on 
Ohio policies paid at these offices or 
mailed direct to the home office of the 
company and so avoid paying a large 
percentage of the taxes they now pay 
to the state insurance department. 

The syllabus of the case prepared by 
Justice Summers follows: 

“Section 2745, Revised Statutes, does 





not require a foreign insurance com- 
pany to pay to the state, annually, 2% 
percentum on the business done by it 
within the state, or of the net amount 
of premiums received by it from the 
state, but only such percentum of the 
net premiums received by it in the 
state.” 





Who Gets the Excess Interest? 


Some quiet investigation has been go- 
ing on as to the excess interest earn- 
ings on bank deposits of the Modern 
Woodmen of Rock Island. This fra- 
ternal keeps deposits in approved banks 


WANTED 
PlilidlieG 


INSURANCE COMPANY 


Live, energetic men, for some 
excellent territory. Exclusive and 
liberal contracts will be made with 
the proper parties. 

The Armstrong Committee found 
no questionable methods in The 
Manhattan Life Insurance Com- 
pany.” Address 


W. B. LANE, Vice-President 
66 Broadway, New York 








INDIANA AGENTS, ATTENTION 


If you are a producer we have a proposition that will appeal 
to you. Address home office. 


Commercial Life Insurance Co. 


Albert J. Heliker, President 


INDIANAPOLIS 





THE TRAVELERS INSURANCE COMPANY 


HARTFORD, CONNECTICUT 


Ss. C.IDUNHAM, President 





Financial Condition January 1, 


ASSETS 


Railroad Bonds and Stocks... 


Total Assets, s s 


Sem * COE SEBS eS 


POR Pa $29, 988,682.58 
Loans secured by Mortgages, first liens 
Government and other Public Bonds 
Other Bonds and Stocks....... 
Loans secured by Company’s Policies 
Cash on hand and in Bank.... 
eee 
Loans secured by Collateral... 
i RS re re 
Interest Accrued............. 
Deferred Life Premiums...... 
Prems. in course of collection on Life Policies 


15,676,676.03 
4,370,894.28 
1,138,610.00 
6,061,563.83 
1,572,070.73 
1,121,930.00 
969,416.53 
1,366,632 .00 
723,833.65 
503,990.07 
322,366.83 


“eee eee 
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$e2e06646686 486 €234 
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1909 


RESERVES, AND ALL OTHER LIABILITIES: 
Reserve Funds, to protect Policyholders...... $54,669,065.24 


Losses in process of adjustment 
Life Premiums paid in advance 


Interest paid in advance 


S82 284 6H 07846 O Se EOS 


Special Reserve for taxes, rents, etc 


225,106.82 

69,350.52 
147,452.05 
328,558.18 
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s $65,816,666.535 


Surplus to Policyholders..... 


Total Reserves, etc., 





RECORD OF 1908 


7,348,000 


“eee ee ee eer ewnenenee 


Increase in Reserve Funds to Protect Policyholders 3,739,000 
New Life Insurance Issued in 1908, Paid for Basis 25,420,000 


Paid to Policyholders......... 


7,970.000 


8,377,133.72 
+  $63,816,666.53 





RECORD TO END OF 1908 


Paid to Policyholders, Over... 
Life Insurance in Force, Paid for Basis 
Total Number of Accident Policies Issued 


ee eee eee 


Number of Accident Claims Paid.............. 516,000 


ea 





i al 


ed 


eal ae 





January 28, 1909. 


THE WESTERN 


UNDERWRITER. 23 








at different points. It is stated that the 
interest paid the order is 2 percent 
while it is claimed the money is earn- 
ing more than that in some banks. The 
question arises therefore as to who gets 
the excess interest. 


HOLD BANQUET AT MILWAUKEE 








Wisconsin National Life Forces Gather 
and Announcement of New 
Policies Made 





The Wisconsin National Life of Osh- 
kosh, Wis., is putting on the market a 
decreasing premium 20-payment life 
policy; not only this, but a line of non- 
participating 10, 15 and 20-year term 
policies will soon be put out. 

Officers of the company have been 
working on the plan of the decreasing 
premium policy for some months and 
the issuance of the policy and its en- 
tire approval by the Wisconsin depart- 
ment was made public at a meeting and 
banquet of the agents of the company 
held in Milwaukee last week. Under a 
20-payment policy of the decreasing 
premium tpye, the premium at the age 
of 35 for the first ten years is $41.23; 
the premium from the eleventh to the 
fifteenth year, inclusive is $23.46, while 
the premium from the sixteenth to the 
twentieth year, inclusive, is $10.60. 

Applications, principally for the de- 
creasing premium policy, and aggregat- 
ing more than $35,000, were brought in 
by the agents of the Wisconsin Na- 
tional Life who attended the banquet. 

Among those present were: Buel T. 
Davis, Oshkosh, secretary of the com- 
pany; E. W. Spicer, Oshkosh, superin- 
tendent of agencies; Howard C. Law- 
ton, Racine, Wis.; B. F. Hutchins, St. 
Paul, Minn., and Manford W. McMil- 
lan, Milwaukee resident manager of the 
company, who presided at the meeting 
and acted as toastmaster at the banquet. 

More than $2,000,000 of insurance has 
already been written by the Wisconsin 
National Life. 





Will Revise Its Rates 
The United States Life Endowment 
of Chicago is having its rates revised 
on the N. F. C. 3% per cent table. This 
will result in quite an increase. The 
company is now issuing a life certifi- 
cate but will get out a term policy also. 


To Have Legal Reserve Company 

The new Savings Bank Life of Peoria, 
Ill., starts out with $750,000 business 
based on the American 3% table. It is 
licensed under the assessment law but 
will immediately take steps to organize 
a $100,000 legal reserve company to take 
over the assessment company. The 
tates of the assessment company are 
the same as those will be of the legal 
reserve company. The business can be 
— easily and the full values 
used. 

Charles J. Off, the big wholesale 
grocer of Peoria, is president and per- 
sonally will own the controlling interest 
in the stock company. The rest will 
be scattered but none will be sold with 
insurance. 

The Savings Life already has agents 
producing business in different points 
in Illinois. Major J. W. Goudy, the 
manager, is the old field captain of the 
Mutual Life, whose training has been 
along right lines. 





Not a Woman Sheriff 


_Concerning the item that was fur- 
nished by an Oklahoma correspondent 
to the effect that sheriffs in seventy- 
five counties of the state have formed a 
fraternal, promoted largely by Mrs. 
Geo. W. Garrison, the “only woman 
sheriff in the world,” Attorney E. H. 
Manning of Oklahoma City writes this 
Paper: 

_ “I do not know where you got the 
information covering this alleged item 
of news. Oklahoma has many “isms” 
and she is damned sufficiently on proba- 
bly good grounds, but it came to my 
mind upon reading the article that some 





one ought to deny that we have a freak 
in the person of a woman sheriff. I 
know of no woman sheriff in Oklahoma 
and certainly Mrs. George W. Garri- 
son is not and never has been a sheriff. 
If the widows of sheriffs are placed 
under that catagory, I take it that even 
then she would not be the only woman 
sheriff in the world, because I take it 
that sheriffs do die in other states and 
sometimes leave widows. The legal 
status of Mrs. Garrison is simply that 
of the widow of the late Sheriff Garri- 
son.” 





Has Temporary Organization 

The Old Line Life of Milwaukee has 
effected the following temporary or- 
ganization: Rupert F. Fry, general 
manager; Dr. F. B. Golley, medical di- 
rector; A. C. Umbreit, general counsel; 
John E. Reilley, secretary; F. S. With- 
ington, Des Moines, Ia. consulting 
actuary. 

The company already has about 250 
subscribers to its stock. The stock 
consists of 100,000 shares of a par value 
of $10 each, which are being sold at $15 
each. It is not the purpose of the com- 
pany to begin writing business until 
the entire capital is subscribed. 





Report on Security Mutual 

The New York department has made 
its report on the Security Mutual of 
Binghamton as of June 30, showing as- 
sets $4,815,972, surplus $446,098 and re- 
serve $4,175,000. The department rules 
that it will value the old assessment: 
business as one year term. 

Policies issued when the company 
was operating on the stipulated pre- 
mium plan not providing for a limited 
number of premium payments or for 
guaranteed surrender values will be 
charged with a reserve of one net an- 
nual premium for term insurance at 
the attained age, while all policies pro- 
viding for surrender values or limited 
number of premium payments issued 
under the assessment or stipulated pre- 
mium plans will be valued in accord- 
ance with section 84 of the insurance 
law. Policies which have been issued 
since the company reincorporated as an 
old line and which have surrender 
values in excess of the regular reserve 
will be charged with an additional re- 
serve. 

The report states that the company 
should ascertain the accumulations to 
date on its assessment policies and the 
excess, if there is any, over the reserve 
should not be charged to surplus, but 
should be carried into the liabilities as 
accumulation on assessment policies in 
excess of reserve. 

The company’s present contract with 
the Agency & Investment Company 
now provides that the insurance com- 
pany shall pay the agency company 12 
percent annually on the latter’s capital 
stock of $175,000, all state, county, mu- 
nicipal and other lawful governmental 
charges for which the agency company 
is liable and all other necessary ex- 
enses, the latter item not to exceed 
500. 

The total amount paid to the agency 
company under its various contracts up 
to June 30 aggregated $484,354.10, and 
the latter company has paid in advances 
and salaries for the Security Mutual up 
to the same date $488,138.62. This 
amount includes $88,000 paid in 1894 to 
officers of the Security Mutual for ad- 


WANTED 


Superintendent of Agencies 
for a Chicago life insurance 
company. Salaried position. 
Give references and full infor- 
mation as to experience. Com- 
munications confidential. Only 
good producers need apply. 


8-34 








F. G. CROSS, President 


Columbia Life Insurance Company 


OF 
CINCINNATI, OHIO 


Capital $176,000 Assets $525,000 


Now in its Fifth Year—One of the Conservative, Progressive Western Com- 
panies—Desires to enter Middle Western and Southern States. LIBERAL 
State Agency Renewal Contracts will be given. No Advances. 


ADDRESS W. C. CULKINS, Vice-President and General Manager. 


The Aggregate Wealth of the Stockholders is over $150,000,000 


DIRECTORS: Bradford Shinkle, Gen. J. Warren Keifer, =— A. Green, J. S. 
Crowell, W. F. Robertson, Col. T. B. Paxton, Capt. Robert Wilson, Charles Weber, 
M. D., G. W. Hamilton, E. S. Lee, Felix G. Cross, C. B. Matthews, Col. F. W. Whit- 
aker, Frank B. Cross, MF A. De Armond, O. F. Barrett, J. F. Ellison, E. M. Johnson, 
W. C. Culkins, H. H. Hoffman. 








There are plaudits, ever, for the sheep that went 
not astray. But the insuring public appreciates a 
Company that hasn’t had to “reform’’ since that 
Rejane dinner. 

What Company? Why, the Western and Southern 
Life of Cincinnati. 














High-class Salesmen to sell 
‘Guaranteed Income Policy” 





WANTED 


(Our successful agents now writing from 


$25,000 to $100,000 a Month 


CLEVELAND LIFE INSURANCE COMPANY 
Home Office—Rockefeller Building, Cleveland, Ohio 


WRITE FOR BULLETIN 








| Wanted | 


by an%Ohio Old Line Legal Reserve Company, salesmen” who can sell 
stock. Only "men who can jbring results need apply; but to such as can 
make good, liberal inducements will be offered. 
accompany applications. Address, 








References must 


The Cincinnati Life Insurance Company 


SECOND NATIONAL BANK BUILDINC 4 4 CINCINNATI, OHIO 
THE 


UNION CENTRAL 


Life Insurance Co. of Cincinnati. 








ONLY THE MAN 
with a Columbian National License may sell 
Massachusetts Non-Participating Life, 
Massachusetts Accident, 
Health and Disability 
Liberal Policies backed by a large Surplus 
ie want high grade men—General Agents, 


ity Managers and District Managers. 
Save time by writing fully. 


Etablished 1867. 


Has the following unrivaled points of 
superiority which make its policies easier 
to sell than those of any other company: 
Highest rate of interest earned, low death 
rate, low expense rate—resulting in low- 
est cost to policy-holders. Its new 1908 

olicies are simple in verbiage and most 
liberal in provisions. THs UNION CEN- 
|TRAL has no investments in stocks or 
bonds. 


JESSE RB. CLARK, 
President, 


The Columbian National 
Life Insurance Co. 
Home Office, 18@ Federal St., Boston E. P. MARSHALL, 


Vice-President, 




















THE WESTERN UNDERWRITER. 


January 28, 1909. 








A PLAIN TALK WITH THE POLICY-HOLDERS 


OF THE 


New-York Life Insurance Co. 


346 Broadway, New York 





SIXTY-FOURTH ANNUAL REPORT 





To the Policy-holders: 


One year ago the Company consisted of people insured under about 980,000 
policies, citizens of every considerable country. They were under definite con- 
tracts with each other which called for scientific co-operation and mutual protec- 
tion. They had paid such sums into a common fund that all their matured obli- 
gations had then been met, and, on January 1st, 1908, against an ultimate average 
obligation of about $2,000 per policy, there was accumulated about $525. The 
membership was under definite contracts duly to provide the difference between 
the sums accumulated and the sums ultimately due. 


What happened during 1908? You directly reached and relieved the benefi- 
ciaries under 9,000 policies when their chief resource had been taken away by 
death; your relief went into the 46 states and 6 territories of the United States, 
and into 44 other countries. The total of this relief, as expressed in money, was 
$22,131,290.77. But that is only a part of the story. You sent these families, not 
property, but money; you reached them immediately and just when need was 
greatest. In doing that you really did more. You did what no other organized 
body of men could do, except those similarly organized. You paid to these bene- 
ficiaries a partial equivalent for the property value of lives cut off prematurely. 


Most insuring persons are young. They have strength of body, a reasonable 
mental equipment and an average training. When they assume the obligations of 
home and children they, in effect, make a contract with society, but the burden of 
that contract for a time is on society. They are themselves their chief asset. But 
the bank will loan no money on that asset when life is extinct, and very little 
when life is at its full. If that asset fails, these men default to society, and society 
has no remedy except the orphanage and the reformatory. 


A large portion of the death-claims of 1908 represented the salvage of the 
one really valuable asset which these families had—a resource which, by all the 
ordinary rules of business, was totally lost. These payments prevented social 
defaults, and to that extent made the orphanage and the reformatory unnecessary. 


It is worth while for you, as policy-holders, to know something of the other 
things which you accomplished in the year 1908. You paid in all to your own 
membership $49,191,258.40. This total includes death-claims, annuities, dividends, 
maturing endowments, maturing deferred dividend policies and surrender value for 
contracts sold to the Company. You loaned to your own membership, on the 
security of their own policies, $28,000,000. For your own protection you increased 
the general funds of the Company (book values) by about $42,000,000. This 
increased the security behind each average ultimate policy obligation by about $46. 


All this represents mutual help of the first order. Compare it with your other 
investments and your other activities in 1908. Did you do any better work during 


by your Company in 1909? Would not an almost unlimited amount of such work 
carefully and effectively done be a public benefit? 


HOW YOUR WORK IS LIMITED. 


But here a curious condition confronts you. In the extent of your work, and 
in that alone, you are not advancing. For example, in 1908, you issued about 
63,000 new policies, and from various causes you lost 69,000. It is a startling fact 
that if you had taken into your ranks in 1908 enough new members to make good 
the number that dropped out, making no growth whatever, you or your represen- 
tatives would have violated the criminal law of New York State. Notwithstanding 
the high character of all you did in 1908, notwithstanding your willingness and 
ability to do more of it, the laws of New York State are such that your Company, 
near the close of the year, had to slow down the busy wheels or risk committing 
a misdemeanor. 


This particular law—Section 96 of the Insurance Laws of New York—has been 
in full force for two years. It places an arbitrary limitation on the legitimate 
activities of life insurance men. Its direct effect on your Company has been the 
reduction of a plant capable of insuring 150,000 people a year to a plant insuring 
less than 65,000 people a year. It has reduced our outstanding business about 
—- and reduced the number of families protected by our gild by about 

,000. 


I call your attention to the general facts contained in the Balance Sheet and 
statement of Income and Disbursements attached hereto. I think you will there 
read the answer to the query that uninformed people so often make, “Why do life 
insurance companies need such great accumulations of money?” 


Our ultimate obligations at their face value approach two thousand million 
dollars; our assets for all purposes (market values) are about five hundred and 
fifty-seven millions. Every dollar of those assets is absolutely necessary under a 
clearly defined program in order to liquidate our liabilities, both actual and con- 
tingent. Our assets are large because our liabilities are large. Our liabilities are 
large because we are doing a large work of the kind I have described. 


Study the figures attached. Study them as you would the balance sheet of 
your own business. Commend or criticise them if they deserve either. But, above 
all, observe what a far-reaching, equitable and enduring program of self-help you 
are a part of in the daily work of the New-York Life. 


Darwin P. KIncsLey, 

















President. 
the year? Was it not worth while? Would you not like to see more of it done New York, Jan. 14, 1909. 
Balance Sheet, January 1, 1909. 
ASSETS. LIABILITIES. 
tc cckorduentsasteneadtévdenssatasedeounsnszesaeel $ 12,645,993.97 1. Policy Reserve...........ssecceseesee cee ccccecccceessennseeceens $459,209,411.00 
NE PEEL TTT TTT TT CO TCT 58,706,413.36 2. Other Pelicy Liabilities........ os useeesncsecvcecesevesoeseoneeece 6,357,583.57 
B. LOOMS OR POUCHES. ....ccccccccccccccccccccccccccccvccsccccscuces 87,316,641.44 3. Premiums and Interest prepaid..................eeeeeeeeeees 2,763,130.84 
NS sina wccnncese s6¥bebee bes enc seunses 500,000.00 4. Commissions, Salaries, etc................ccccccccccescessccsccees 1,011,983.34 
5. Bonds (market vals. Dec. 31, 1908)..........+seeeeeeeeeeeeeeeee 375,516,651.02 5. Dividends payable in 1909. ............-.eceeeeeeeeeeeeeceeeeeees 7,602,905.16 
OR Se ae ef ibs Saab nansersddevnrnese@cwens 9,124,131.44 6. Additional Reserve on Policies...............seeeceeceeneeeeetees 3,129,402.00 
S. Renewal Premiums ..........0.ccccccccccccccccccccccccssccccees 7,413,992.69 7. Reserve for deferred Dividends.............scccccccscccccccceces 67,181,561.00 
8. Interest and Rents due and accrued..........-.e2eeeeeeeeeeeeeees 6,062,846.84 rE si ccnvenacnsesdnvienereedeaee season 10,030,693.85 
EE avd cae 6 wikw Od Oe a We COS ENMORNS.a 0a Sede ROReR Cees Cee $557,286,670.76 Es ARO a ee ee ee Se ee ee ee eee ee $557,286,670.76 
INCOME, 1908. DISBURSEMENTS, 1908. 
Premiums : Payments to Policy-holders: 
OR. ne ce acceesbedenasecdscceeisnetl $ 5,424,856.35 Death Losses .........00sscccsscccccrecccccscssecs $22,131,290.77 
SP MON DONOION 6c sccccvcseneneressscscedese 72,069,813.64 ZO RAviD Polley olbers. 0... cccscsccsccccccecsece 27,059,967.63 $49,191,258.40 
AMMUMICS, COC. occ cc ccccccccccvesccesecesccccccece 964,255.31 $78,458,925.30 3 ii ' sntihincirameheinicattatae 
Gomanuinmamaaien er to yeep oueee installment contracts..........6.++.00+- —- 
Interest and Rents...........:cceeceececeeeeecnceccencenceceeuseees 23,352,186.86 aid to Agents ical Examimers.........02.cscescecsescccess 4,320,657. 
ter teceme $89 (Sein din bateiia See VE MEd AS na ak eed eae take Phen 624,882.13 Taxes, Licenses and Insurance Depts. Fees..............eeeeeeeeees 962,385.25 
Other Disbursements, including Real Estate Expenses and Taxes..... _ 5,542,906.08 
For Reserves to meet Policy Obligations. ...............eeeeeeeeees 42,263,985.04 
Total ..... a a i le tine Naa Roe $102,435,994.29 ND «stilts dhd inn Sutetnagdapcaitgadspiucs deli bediisanaeueen $102,435,994.29 
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vances “claimed to have been made on 
its behalf and as remuneration for their 
services.” 

When C. M. Turner resigned as pres- 
ident he was getting $24,000 a year and 
his son, L. E. Turner, had a renewal in- 
terest on a large business. The Turners 
were paid $57,000 to relinquish their 
contracts. President Turner had a life 
éontract. 

The report states the company ex- 
ceeded its expense margin under sec- 
tion 97 by $78,350. 





ANNUAL REPORTS ARE GIVEN 
Abstracts From the Financial Exhibits 
of Life Companies Show 
Year’s Work 





The annual report of the Massachu- 
setts Mutual Life shows $51,120,863 as- 
sets, $3,878,200 surplus, $26,631,080 new 
business, $227,505,932 in force. Prem- 
iums were $7,857,930, total income $10,- 
171,985, total paid policyholders $4,825,- 
118, total disbursements $6,423,975. 
There was gain of $3,398,800 in new 
business. Among other things Presi- 
dent McClench says in his report: 

The improving industrial and commercial con- 
ditions throughout the country warrant the belief 
that in the coming year the volume of business 
written will show a still further gain. Our com- 
pany has never striven to increase unduly the 
amount of its annual new business. Its experi- 
ence has been one of healthy growth; it has 
content to proceed with moderation and to place 
— its books each year only such an amount 
of carefully selected risks as could be secured 
without excessive initial cost. Satisfied and con- 


tented policyholders are the best possible adver- 
ticement of a company. 

During the year just closed agencies of the 
company were established at Des Moines, Iowa, 
and at Omaha, Neb., for securing new business 
in those states and in Wyoming, and the opera- 
tions of the agency at Savannah, Ga., were 
extended into Florida. 


The care bestowed in former years upon the 
selection of risks is shown by the fact that 
during the past year the aeons = of actual 
to expected mortality was but seventy-five, and 
the attention given to the expenditures of the 
company is manifested by the percentage of ex- 
penses to premiums received of only seventeen 
and fifty-five hundredths and the percentage of 
all expenses, including taxes, to total loadings 
of about sixty-nine. 


It will be noted that during the past year 
the sum of $1,376,936 was returned to policy- 
holders as dividends. During the coming year 
the same schedule of dividends will be main- 
tained, which will mean that a larger total 
amount will be distributed than during 1908. 

* * * 

The Ohio State Life shows assets 
$190,632, reserve $47,713, net surplus 
$14,378, capital $127,200. There was a 
gain of $38,688 in assets and $3,739 in 
surplus. The insurance in force is 
$1,876,297, gain $499,142. It wrote 
$1,236,000 new business last year and 
yet added to its surplus funds. 

The Continental Life Insurance & In- 
vestment Company of Utah shows as- 
sets $581,200, surplus $95,640, new busi- 
_ $2,620,175, amount in force $6,165,- 

2. 

The annual statement of the Western 
Life Indemnity of Chicago will show 
an increase of $500,000 business in force. 
It will show a decrease of 7 percent in 
mortality. Superintendent of Agents 
Musselman has done excellent work in 
his department. 

The Bankers Life of Nebraska shows 
assets $2,813,141, gain $591,788; reserves 
$2,122,050, gain $389,267; surplus $676,- 
557, gain $200,915; new business $5,119,- 
794; amount in force $23,922,074, gain 
$2,125,644. 

The Lamar Life of Jackson, Miss., 





shows assets $104,482, net surplus $13,- 
973, new business $937,731, amount in 
force $1,893,803. At the annual meet- 
ing of the stockholders Jan. 18, the 
capital stock was authorized increased 
to $200,000. This additional stock is at 
once to be placed on the market and it 
is the intention of the company to en- 
ter other adjacent states during 1909. 

The assets of the United States Life 
are $8,733,393, gain $17,586; reserves 
$8,071,298, surplus $444,807, gain $168,- 
000. It paid policyholders $1,214,314 
last year. 

x* * * 

The Occidental Life of Albuquerque, 
N. Mex., shows assets $133,440, surplus 
$102,591, new business $1,312,500, 
amount in force $1,762,000. 

The Western Mutual Life of Aber- 
deen, S. Dak., shows assets $11,173, sur- 
plus $3,009, new business $137,000, 
amount in force $232,000. 

The Illinois Bankers Life of Mon- 
mouth, IIl., reports assets $173,497, gain 
$33,100; surplus $164,861; new business 
$3,128,500; amount in force $11,949,250. 

The Home Life shows assets $21,708,- 
902, gain $1,704,048; surplus $1,237,178, 
gain $467,742; amount in force $88,368,- 
244; gain $2,174,947. The Home has set 
aside $1,790,463 as a deferred dividend 
reserve. 

The Connecticut General in its pre- 
liminary statements shows assets 
$7,973,422, net surplus $537,551, policy- 
holders surplus $742,737, new business 
$6,082,551, amount in force $40,613,- 
201, premiums $1,345,475, total income 
$1,717,719, paid policyholders $703,225, 
total disbursements $1,082,179. 

* * * 


The complete figures of the Michigan 
State Life show assets $228,965, gain 
$51,997; surplus $198,778, gain $33,513; 
insurance in farce $2,429,864, gain $1,- 
929,364. It wrote $407,000 in December. 

The Mutual Life of Baltimore shows 
assets $596,133, net surplus $129,943, 
new business $2,651,708, amount in 
force $6,855,819. 

The Mutual Benefit Life shows new 
paid for business $53,855,513, as com- 
pared with $51,095,590 a year ago. The 
insurance in force (nominal value) is 
$479,271,115 as compared with $450,- 
980,183 a year ago. 

At the annual meeting of the Mid- 
land Mutual Life of Columbus, O., re- 
ports showed a prosperous business 
during 1908. The income was $122,268, 
a gain of over $72,610. Disbursements 
were $102,222. Assets were $260,406, 
gain of $76,199; surplus to policyhold- 
ers is $218,812, gain $42,497. The busi- 
ness in force Jan. 1 aggregated $3,063,- 
450, gain $1,225,900; total business re- 
ceived exclusively in Ohio during 1908 
was $2,404,000. 

The Jefferson Standard Life of Ral- 
eigh, N. C., shows assets $527,029, pol- 
icyholders surplus $493,498, amount in 
force $2,801,525. 





Vandiver Congratulates Companies 

Superintendent Vandiver of Missouri 
has addressed a letter to the life com- 
panies doing business in Missouri, con- 
gratulating the companies on the ob- 
servance of the antirebate law and the 
various rulings of the department in 
regard to the use of estimates and spe- 
cial contracts. Mr. Vandiver states that 
he has had complaints in regard to 
agents taking applications with the note 
of the applicant for the first premium 





WANTED 


Two or three good men to sell the Capital Stock 
of an old line legal reserve Life Insurance Company. 


Insurance written at the same time. 


Position. Address 


Liberal pro- 


Weadock & Knisely 


1039 Spitzer Building 


Toledo, Ohio. 





ATTENTION !! 


The new MONTHLY PENSION POLICY issued bythe 
OLD COLONY LIFE is a sure enough winner. 


It is the ideal family man’s policy. When the head of a family dies 
‘e occurs a triple death, viz: the HUSBAND dies; the FATHER dies, 
and his INCOME dies. 
The Old Colony Life contracts to pay the family on the first of each 
month for a period of twenty years, a pension of $25.00 or $50.00. 
The premium rate is the lowest ever devised, and the policy provides or 


all of the modern nonforfeiture features. 
WRITE FOR COMMISSION RATES AT ONCE 


This policy is the best seller that has ever been put on the market 
OLD COLONY LIFE INSURANCE COMPANY, Old Colony Building, CHICAGO 


PROGRESSION 





Wisconsin National Life Insurance Company 


,Oshkosh, Wisconsin 
GEORGE M. PAINE, President 
POLICIES CONTAIN ABSOLUTE GUARANTEES 
NO ESTIMATES 


Commenced business with Capital Stock ‘of One Hundred Thousand Dollars 
subscribed. 


July 12th, 1908. 


October 12th, 1908. Held first meeting of stockholders, having secured charter with $1,506,000 
applications upon which $43,256.88 premiums were all paid in cash. 


November 20th, 1908. Business written $1,763,500, Premiums, $51,346.07. Now with an Aqgaey 
Force in Wisconsin of 54 insurance men—with both Policy and Ameer - 
tracts that meet every requirement, the Wisconsin National Life is the 
Company you want. 


For an Ag Appointment address the Home Office 


United States Annuity and Life Insurance Go. 


WILLIAM T. SMITH, Secretary 
Home Office: Heyworth Buliding, Chicago 








Issugs Po.icizgs THat Se_tt Because oF 


Annual Dividends. 

Management expenses limited by policy contract. 

Reserve deposited with State of Illinois. 

Annual additions on Twenty Payment Life and Endowment. 
Maturity when reserve and accumulations are sufficient. 


For attractive contract and territory, address 
ZENO M. HOST, Director of Agencies 


SATISFIED ACENTS 


The Lincoln National Life, now entering its 
fourth year is paying EARNED 
DIVIDENDS TO POLICYHOLDERS 


exceeding the average paid on like policies by all the 
Companies reporting to New York State. 


Such results beget satisfied Policyholders and they 
in turn beget successful Agents. 
WE CAN REFER YOU TO MANY OF EACH. 
Operating in Indiana, Michigan, Ohio and Pennsylvania. 
Lincoln National Life Insurance .CCompanv 


FORT WAYNE, INDIANA 
its Name Indicates its Character. 


A Good Man Wants a Posie 
tion With a Good Company 


A Company that can meet the requirements of the various Ineus- 
ance Departments, prospective insurants and policyholders alike, and 
at the same time so arrange a schedule of commissions that a position 


in the field will be profitable; one whose general agents are all making 
money. Such is the 


SECURITY LIFE INSURANCE COMPANY OF AMERICA 


For General Agency Contracts, address 


ROY M. MARSH, Superintendent of Agencies 
THE ROOKERY, CHICAGO, IBA. 
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and discounting the note before the ap- 
plication is passed. Mr. Vandiver states 
that he will revoke the license of any 
agent guilty of this practice and warns 
the companies of his ruling. 


BIG DECREASES ARE SHOWN 








Effect of Armstrong Laws Seen in Spe- 
cial Report of New York 
Department 





The New York department has got- 
ten out a special report comparing the 
business in 1904 with that of 1908 which 
gives results of the Armstrong laws. 
The report says: 

The tables carried in the report are compiled 
from special returns of the life companies on 
file in the department. Tables numbered 1 to 8 
cover the five-year period from 1904 to 1908, 
inclusive. A comparative showing based on the 
first and last year of the above period is as 
follows: The amount of insurance issued, re- 
vived, etc., by the New York companies for the 
year 1904 was $1,089,061,272, and for the year 
1908 was $486,257,298, showing a loss of $602,- 
803,980. he amount of insurance issued, re- 
vived, etc., by the other states companies for the 
year 1904 was $652,391,749, and for the year 
1908 was $607,328,068, showing a loss of $45,- 
068,681. The amount of insurance terminated 
by the New York companies in 1904 was $636,- 
884,010, and in 1908 was $491,699,376, showing 
a decrease of $144,684,634. The amount of in- 
surance terminated by the other state com- 
panies in 1904 was $334,317,890, and in 1908 
was $854,105,261, showing an increase of $19,- 
787,871. 

In 1904 the New York companies had insur- 
ance in force amounting to $5,634,821,462, and 
in 1908, $5,629,721,465, showing a loss of $5,099,- 
997. In 1904 the other states companies had in- 
surance in force amounting to $3,745,766,168, 
and in 1908, $4,849,478,615, showing a gain of 
$1,108,712,447. In 1904 the New York com- 
panies showed 4 gain in insurance in force over 
the previous year of $451,510,581, and in 1908 
showed a loss in insurance in force over the 
previous year of $24,129,093, In 1904 the other 
states companies showed a gain in insurance in 





force over the previous year of $299,933,904, and 
in 1908, showed a gain in insurance in 
force over the previous year of $253,266,522. | 
The amount of new business written in 1904! 
by the New York companies was $955,802,184, | 
and in 1908 was $465,250,001, showing a loss | 
of $490,552,183. The amount of new business , 
written in 1904 by the other states companies | 
was $576,241,286, and in 1908 was $593,389,458, | 
showing a gain of $19,148,172. 

In first year’s premiums received the New 
York companies show in 1904, $37,817,418, and 
in 1908, $17,000,711, showing a loss of $20,- 
816,707. In first year’s premiums received the | 
other states companies show, in 1904, $23,150,745, | 
and in 1908, $20,082,841, showing a loss} 
of $8,067,904. The New York companies show | 
total insurance expenses in 1904 amounting to ! 
$54,950,243, and in 1908, $32,037,722, showing ! 
a decrease of $22,912,521. The other states} 
companies showed total expenses in 1904 amount- 
ing to $30,231,804, and in 1908, $31,187,632, 
showing an increase of $955,828. For amounts 
aid for election of directors and trustees the 
New York companies show in 1904, $417, and 
in 1908, $61,910. For the same purpose the 
other states companies show in 1904, $1,555, 
and in 1908, $387,517. 

he New York companies show new business 
written in the state of New York in 1904 
amounting to $145,477,252, and in 1908, $80,- 
078,982, showing a loss of $65,403,270. The 
other states companies show new business written 
in the state of New York in 1904 amounting to 
$77,233,209, and in 1908, $109,665,604, show- 
ing a gain of $32,432,395. The New York 
companies show insurance in force in the state 
of New York in 1904 amounting to $935,294,042, 
and in 1908, $942,056,166, showing a gain of 
$6,762,124. The other states companies show 
insurance in force in the state of New York 
in 1904 amounting to $491,387,208, and ins 1908, 
$706,809,087, showing a gain of $215,421,879. 


Philadelphia Life Had Good Year 


The Philadelphia Life has issued its 
annual statement showing that the com- 
pany has had a very good year dur- 
ing 1908. During the year its income 
increased to $828,625, of which $753,538 
came from premiums. The company 
closed the year with $19,137,979 busi- 
ness on its books, which is its high 
water mark. The assets of the com- 
pany now are $1,563,666, a gain of $315,- 
503 over last year. 

President Andrew J. Maloney, who 
has had an extensive banking training, 
has taken pride in getting on the board 
of directors a number of well known 








A® Experienced Medical Director de- 
sires a ition with a live Western 
Company. st of reasons for changing. 
Experience in both industrial and ordi- 
nary lines. Salary requirements reason- 
able. References satisfactory. Address 
MEDICAL DIRECTOR, Western Under- 





writer, 145 La Salle Street, Chicago. 


financial men who have carefully passed 
on its securities. It is stated that it 
has one of the best lists of securities of 
any company of its size. Its surplus 
to policyholders is now $811,633. 

Manager of Agencies James H. Perry 
has strengthened the agency depart- 
ment very materially and has appointed 
a number of productive offices. The 
company has aimed all along to deal 
fairly with its agents and policyholders 
in order that it may attract the best 
class of salesmen. 


Big Year for Bankers Life 

The Bankers Life of Iowa closed the 
best year of its history in 1908, having 
written $58,500,000 new business, which 
is in excess of most of the companies 
in the field today. The increase in busi- 
ness in force was $37,450,000. The 
amount of insurance on the books of 
the Bankers Life is $367,688,000. The 
Bankers Life takes pride in the fact 
that it has not taken over any concerns 
unable to manage their affairs. Its 
business is done largely by small agen- 
cies who have faith in the management 
and work under no kind of pressure. 
The officers of the Bankers Life do not 
believe in high commissions or prizes. 

The Bankers Life keeps up its favor- 
able death rate, the mortality last year 
being 6.98 per thousand members. Last 
year there was paid to beneficiaries $2,- 
437,415. This means that the Bankers 
Life is paying its claimants from $30,- 
000 to $60,000 a week. The Bankers 
has on deposit with the Iowa depart- 
ment $10,858,145, mostly in loans on 
Iowa farms and bonds issued by Iowa 
counties, cities and school districts. 








Meyer Locates in Chicago 

Julius H. Meyer, formerly of Saltz- 
stein & Meyer, general agents of the 
New England Mutual Life at Milwau- 
kee, has now opened an office in 933 
Stock Exchange building, Chicago, 
where he will now be located as gen- 
eral agent of the company. 


Held Liable for Salary 

Life companies that abrogated agency 
contracts upon withdrawing from Wis- 
consin because of stringent laws en- 
acted by the 1907 legislature, are liable 
for the salaries that would be due un- 
der the contract, according to the ver- 
dict directed in the circuit court for 
Chippewa county, Wis., this week. Har- 
ry Richey brought suit against the 
Union Central Life for $2,750, claimed 
to be salary due under a five years’ con- 
tract to be manager for northern Wis- 
consin. This contract was abrogated 
by the Union Central when it with- 
drew from Wisconsin on Dec. 31, 1907. 
Judge Vinje awarded Mr. Richey $2,- 


General Agency 


I you are open for a General 
Agency in Illinois, Iowa, 
the Dakotas or Minnesota, and 








I you are a man of business 
ability and integrity, and 


I you want to become connect- 
ed with a young Life In- 
surance Company with a great 


future 
drop us a line in 


T H E confidence and 


we will show you the opportunity of 
your life and no IFS about it. 


Address in confidence C33 


Care Western Underwriter 





THE GREAT AMERICAN’S LIFE BOND AGENT'S CONTRACT 


WITH MONTHLY SALARY 





Something entirely NEW in the agency line, securing the agents work as a 
Permanent Life Investment 


For Particulars Apply to 


THE GREAT AMERICAN LIFE INSURANCE COMPANY 
ST. LOUIS, MO. 


REPRESENT A WESTERN COMPANY 
The Reserve Loan Life Insurance Co. 
INDIANAPOLIS 


Operates under the Compulsory Deposit Law or inpiana 
Reliable Agents Wanted. Address 











E HAVE A PROPOSITION, FOR 
live, up-to-date men who can THAT NEW POLICY 
write Health and Accident Insurance, | AND THOSE NEW RATES AND VALUES 
premiums payable monthly if desired. 
We have good territory in Ohio unas- | turn prospectives into policyholders. _— 


: sag ly liberal policy and values, extremely low 
signed. Our policies are unsurpassed, premium rates, notable annual dividend 
and contracts to agents very liberal. 


record 
Communications confidential. 
MASSACHUSETTS MUTUAL 
LIFE INSURANCE COMPANY 








Address 


THE COLUMBUS MUTUAL | SPRINGFIELD, Mass. Inc. 1851 
LIFE INSURANCE COMPANY we 44 





Health and Accident Dept. COLUMBUS, OHIO Columbus Agency: 1003 Outlook Building. 


Commercial Life Insurance Company CH!caco 


LOUIS M. WISE, President 
Incorporated under the Laws of the State of Illinois 


Writes all leading forms of non-participating policies 
Remunerative Contracts to Live Men 
Good territory open in Illinois and Minnesota 








rile ke CONE aoe a 
Address, OLD LINE BANKERS LIFE INSURANCE COMPANY 
LINCOLN, NEBRASKA 








THE 
Provident Life and Trust Company 
OF PHILADELPHIA. 
Insurance in Force, §203,898,905.00 Assets, 566,394,010,07 


The NEW POLICIES of the Provident are unsurpassed for conciseness and simplicity of form and for 
adaptability and liberality in all essentials, The Premium rates of the Provident are exceedingly low and 
are still further reduced by large annual dividends. 


CORRESPONDENCE WITH AGENTS SOLICITED. 
YERGER & ELLIS, General Agents, Western Ohio - - 
S. S. SAFFOLD, General Agent, Eastern Ohio - - 


- 1706-710 Garfield Building, Cleveland, Ohio 
WwW OOK, General Agent - - - 720 

ANNEY & PICKERING. General Agents, - - - - = 325 Marquette Building, Chicago, Ill. 
ASSETT & REESE, General Agents - - - - 1218-20 Ford Building, Detroit, Mich. 


ST. LOUIS NATIONAL 


LIFE INSURANCE COMPANY 
EDWARD S. LEWIS, President 
Capital Stock, Full Paid, $150,000.00 
A regular legal reserve, old line Life Insurance Company with all 
Policies secured by a deposit of the full legal reserve with the 
State of Missouri. Something new in agency contracts. An 
excellent opportunity for a few good men. 
ADDRESS THE HOME OFFICE 
Missouri Trust Building 


The German Mutual Life 
Insurance Company 


An old, reliable company, incorporated 
1875, issues all leading forms of policies, 
non-participating, and is offering first 
class contracts to first class men. 








ST. LOUIS 


THE PENN 
MUTUAL LIFE 


OF PHILADELPHIA 





Has furnished perfect pro- 
tection at proper rates for 
=? yas 


Que agents are representative citizens of 
their respective communities. 


Contracts direct with company. 
good territory open. 
direct. 


1019 Ashland Block., Chicago, III. 


Some 
Address company 
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750. Mr. Richey set up in his com- 
plaint that he has expended much 
money in developing territory for fu- 
ture profits and that his prosperous and 
growing business had been destroyed by 
the company’s action. A number of 
other suits hinge on this decision. The 
case will undoubtedly be carried to the 
supreme court. 


LOOK INTO ASSESSMENT PLAN 








Illinois Department Will Investigate 
the Practices of One or Two 
Companies 





Superintendent Potter of the Illinois 
department will look into the literature 
and practices of one or two assessment 
companies of Illinois to ascertain 
whether they are not violating the law. 
Sample policies and literature of at 
least one of these companies impresses 
the reader with the fact that it is diffi- 
cult to tell whether it is an old line or 
assessment company. The company is 
evidently trying to deceive the public 
by covering up the fact that it is an 
assessment institution. It is stated that 
the agents of one of the companies are 
leading insurers to believe that it is a 
legal reserve company. It is stated that 
some of its agents are offering to sell 
stock in connection with the sale of its 
policies which, in the judgment of the 
department, is a violation of the anti- 
rebate law. 

Under Section 8 of the assessment 
. law of Illinois a provision is made that 
if the reserve fund of an assessment as- 
sociation is over $100,000, the excess 
may be used to pay dividends “Or in 
any such other equitable division or ap- 
portionment thereof as its rules or con- 
tracts may provide.” 

The latter clause has been considered 
by some to mean that they may give a 
cash value to living policyholders. The 
department takes the position that the 
provision at the close of the section 
makes it very clear that there shall be 
no promise to this effect unless in case 
of total disability may any fixed sum 
be promised to a living member. One 
of the assessment companies seems to 
be offering cash values, but its state- 
ment shows that its reserve is quite 
small. 


Great Northern Elects Officers 


The stockholders of the Great North- 
ern Life of Wausau, Wis., have elected 
the following officers: President, Neal 
Brown; vice-president, C. C. Yawkey; 
second vice-president, W. H. Mylrea; 
secretary, B. F. Wilson; treasurer, C. 
S. Gilbert; medical director, Dr. H. L. 
Rosenberry; executive committee, Wal- 
ter Alexander, C. C. Yawkey, C. J. 
Winton, B. F. Wilson, B. Heinemann, 
Neal Brown, George D. Jones, W. H. 
Mylrea and C. S. Gilbert: 

Dr. W. A. Fricke, former commis- 
sioner of insurance of Wisconsin, has 
been engaged to supervise the work of 
organization. Applications for the $1,- 
000,000 of insurance required before a 
charter is issued are now being re- 
ceived. 








No More Misrepresentation 


In order to protect purchasers of life 
insurance from the misrepresentations 
of agents, Superintendent Barnes of 
Kansas has issued the following notice 
to all life companies: 

“The use of estimates in connection 
with the sale of life insurance contracts 
in Kansas has become so general and 
So outrageous in results that I desire 
to advise that a continuation of such 
Practices by agents representing life 
companies in this state will be deemed 
sufficient cause for the cancellation of 
Such agent’s license. Such act of can- 
cellation will also extend to the certifi- 
cation of authority of the company 
which permits the use of estimates in 
connection with the sale of its policies 
in the state. 

I also desire to state that the same 
action will be taken where companies 
operating in this state permit agents to 





dispose of notes taken in payment of 
— before the policies are deliv- 
ere 





Myers Has Been Indicted 

Gustav Myers, the discharged agent 
of the National Life, U. S. A., who has 
been causing it much trouble by circu- 
lating defamatory literature, was in- 
dicted for perjury by the grand jury at 
Chicago last week. 

He is alleged to have perjured him- 
self while testifying in a suit for libel 
brought by Robert D. Lay, secretary of 
the corporation. The suit was tried last 
March. Myers is alleged to have print- 
ed a pamphlet entitled “The Crimes of 
a Life Insurance Company,” in which 
he attacked the company. Suit for dam- 
ages of $1,000 begun. 

During the trial Myers is alleged to 
have perjured himself when he denied 
being the author of the libelous matter 
and also that he had had it published. 
He was contradicted in Chicago by J. 
N. Hill, a printer of Toledo, O., who 
declared that he had published the 
pamphlet for Myers. 





Reinsures in Western Life Indemnity 
The Fraternal Censers, which was 
organized in Dayton, Ohio, about fif- 
teen years ago, and which startled the 
Ohio insurance department, a couple 
of months ago by surrendering its li- 
cense and announcing it had quit busi- 
ness in the state, completed the last act 
of its demise at Dayton last week, when 
official announcement was made that all 
its risks had been reinsured in the 
Western Life Indemnity of Chicago and 
that it had ceased to exist, except as a 
social organization, whose headquarters 
is at Covington, Ky. The transfer was 
attended by no litigation and the state 
department did not interfere. 


Hold Annual Conference 


The annual conference of agency men 
in the domestic field with officials from 
the home office of the New York Life 
was held this year at the Homestead 
Hotel, Hot Springs, Va. Inspectors of 
agencies, supervisors and agency di- 
rectors in the United States, Canada, 
Mexico and West Indies, and a few of 
the leading agents were present. From 
the home office there were President 
Kingsley, Vice-President Buckner, Sec- 
retary McCall, General McIntosh, Med- 
ical Director Rogers, Actuary Grow, 
Recorder Ford, Secretary of Clubs De- 
dell, Grenville Howard of the bulletin, 
and Mr. Frobisher of the renewing de- 
partment. 

Many plans were discussed and form- 
ulated for the conduct and betterment 
of the business in the year ensuing. 

President Kingsley delivered an ad- 
dress on “Federal Supervision of Life 
Insurance.” 

The grand total of domestic business 
on which premiums were reported paid 
in 1908 was found to exceed the aggre- 
gate branch office allotments by more 
than $4,000,000. 








Massachusetts Mutual Meeting 


The Massachusetts Mutual Agents 
Association held its annual meeting in 
the home office building at Springfield, 
Mass., last week. Sutton of 
Springfield, second vice- ica bape 
sided in the absence of B. J. Apple of 
Savannah, Ga., the president, whe is 
seriously ill, and John McGregor of 
Denver, Col., the first vice-president, 
who was unable to come because of 
sickness in his family. Papers on the 
business in the present and its outlook 
for the future were read and discussed. 
Resolutions were passed upon the 
deaths of J. T. Dewey, the company’s 
manager at Cleveland, Ohio, and C. A. 
McFeeley, the manager at Pittsburg, 
a ‘on the death of President John A. 

all. 

The election of officers ye ong as 
follows: President, B. J. Apple, of 
Savannah, Ga.; first vice-president, F. 
Wilson Rogers, of Hartford, Ct.; second 
vice-president, Charles B. Richardson, 
of Richmond, Va.; secretary and treas- 
urer, J. Putnam Stevens, of Portland, 


Me.; executive committee, E. W. Sny- 
der of Cleveland, Ohio, John H. Smith 
of Nashville, Tenn., L. Brackett Bishop 
of Chicago, W. H. Herrick of St. Louis, 
a and J. F. Habbe of Indianapolis, 
nd. 





Antirebate Bill Introduced 
An antirebate bill has been intro- 
duced in both houses of the Indiana 
legislature. It provides that any life in- 
surance company in the state granting 
a rebate shall have its license revoked. 


person knowingly receiving a rebate as 
inducement to take life insurance shall, 
on being found guilty, be fined or im- 
prisoned. The agent charged with re- 
bating shall have a hearing before the 
state auditor and if found guilty may 
appeal to the circuit court, being with- 
out license, however, until the auditor’s 
ruling is reversed. If the court confirm 
the auditor’s finding, the agent shall be 
without license for a year. Power is 
given the auditor to summon officials of 
companies and if found guilty of re- 
bating, they shall be compelled to quit 





The law defines a rebate as “anything 
of value or the making of an agreement 
expressed or implied, that will directly 
or indirectly diminish the first premium 
below the amount specified in the 
policy.” It is also provided that any 


operating in Indiana for one year. 





Illinois Life Men Banquet 


The third annual convention of the 
middle Illinois agencies of the Illinois 


The Minnesota Mutual 
Life znsurance Company 


ST. PAUL, MINN. 














E. W. RANDALL, President 


If you are honest, and employ successful business methods in 
writing life insurance, investigate THz Minnesota MuTuaAL. 
Any of the Agency Managers will tell you what the Company 
is doing and how it treats its field forces. If your antecedents 
will not bear investigation, do not waste time or postage. 


As Helps to Selling our New Policies (1908), an Agent 
has: 

Our Moderate Premiums; Low Net Cost; High Interest 
Earnings; Low Mortality Experience; Deposit of Assets to 
secure policies; and our History of Conservative and Econom- 
ical Management for over Forty Years. 

These are effective helps with intelligent people. 


We have some open territory. 


EQUITABLE LIFE OF IOWA 


Des Moines, Iowa 


NATIONAL LIFE INSURANCE COMPANY 


of the United States of America 
CHICAGO 


BSTABLISHED 1868 


ALBERT M. JOHNSON, President 
ROBERT E. SACKETT, Vice-President 
CHARLES B. SHEDD, reasurer 
ROBERT D. LAY, Secretary 

















E Insurance in Force December 3st, $50,066,932,77 
RECORD Inerease in Apportioned Surplus i in 1907, 105,734.09 
OF 1907 Gain in Assets, : 1,037,668.19 

Excess of Income over Disbursements, 1,093,023.43 





CHICAGO’S OLDEST AND STRONGEST COMPANY 


American Central Life 
Insurance Company 


INDIANAPOLIS; INDIANA 





Assets o = = _ = - - * 2 ° 1 18 »200 
Surplus Security to Policy-Holders - 327,005 
Insurance in force = . . - - 24,521,000 


Deposits with the State of Indiana, as required by law, non-speculative securities 
in an am unt exceeding entire reserve liability to policy-holders, 


Energ ticlagents desiring liberal contracts for exclusive territory should write to- 
day dir ‘0 he Company. 
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Life was held a few days ago in Bloom- 
ington. About forty members of the 
agencies attended the afternoon session 
of the convention, and at the banquet 
in the evening there were thirty-four 
members present. 

Manager E. C. Wharf, of the eastern 
Illinois agency, presided as chairman 
of the convention and many interesting 
talks on policy features and field ex- 
periences were given. : 

The agencies represented were: East- 
ern Illinois, E. C. Wharf, manager; the 
Corn Belt Agency, O. H. Gabel, man- 
ager; Central Illinois, Otto H. Augus- 
tine, manager; South Central Illinois, 
W. B. Merrick, manager; Southern IIli- 
nois, J. E. Wharf, manager; Western 
Illinois, B. F. Bradbury, manager. 

The home office guests were: Vice- 
President Stevens, and Assistant Man- 
ager of Agencies Korrady. 





Dividends for Washington People 

The New York laws passed after the 
Acmetrong investigation, annulled cer- 
tain privileges granted under amend- 
ments to the Washington Life charter, 
which permitted that company to pay 
dividends annually to certain classes of 
policyholders; therefore, that company 
did not pay dividends to these policy- 
holders during 1908. 

The Pittsburg Life & Trust having 
all of the policy liabilities of that com- 
pany, and having the right under its 
charter to pay dividends to all classes 
of policyholders, according to the terms 
of their contracts, has issued the fol- 
lowing notice to the policyholders of 
the Washington Life of that class: 

“The Pittsburg Life & Trust, having 
guaranteed the carrying out of the 
policy liabilities of the Washington Life 
and desiring to treat the policyholders 
equitably, has apportioned from the 
company’s surplus, dividends to the 
class of Washington Life policies upon 
which that company did not pay any 
dividends during 1908. Dividend state- 
ments for the year 1909 will be mailed 
in due course as the anniversaries of 
the policies arrive.” 





New York Life Dividends 
The New York Life gives the follow- 
ing annual dividend illustrations for 


1909: 
ORDINARY LIFE. 





Year of 

Issue, 

c——Year of Issue, 1906——, 1907. 

Annual 1908. 1909. 1909. 

Prem. CashDiv. CashDiv. CashDiv. 

BB. cccccee $21.49 $ 3.35 $ 3.65 $ 3.54 

Wa ccceces 83.01 6.15 5.67 5.48 

BB. cccceee 60.72 9.46 10.41 10.07 

20-PAYMENT LIFE. 

Barcceseee $31.83 $ 4.35 $ 4.94 $ 4.72 

Bacecccer 42.79 6.10 6.92 6.61 

BBecocsecce 66.69 10.04 11.15 10.74 
20-YEAR ENDOWMENT. 

BB. ccccoes $50.53 $ 6.18 $ 7.31 $ 6.88 

Bacccvcee 64.31 7.23 8.36 7.93 

GB. cccccce 70.51 10.42 11.66 11.20 
LIFE NOTES 


The Los ~~ a Life is being organized with 
$200,000 capital. 

E, B. Harris of Indianapolis has been ap- 
pointed superintendent of the Prudential at 

reenfield, Ind. 

Rumsey Bros., managers of the Des Moines 
agency of the Penn Mutual, wrote $1,850,000 of 
life business last year. 

The Missouri State Life closed the year with 
$1,479,488 assets, $232,810 surplus and $20,528,- 
827 insurance in force. 

The Bank Savings National Life of Topeka, 
Kan., which was poco organized, will apply 
for admission to Missouri. 

Ex-State Senator Thomas G. Healy of Ft. 
Dodge, Iowa, who died last week, carried a 
$10,000 policy in the Penn Mutual. 

The Girard Life of Philadelphia, with $300,000 
paid-up capital, has been licensed in Pennsyl- 
vania. It succeeds the Girard Mutual Life. 

John H. Chappell, of Toledo, who has been 
manager of the Phoenix Mutual Life for north- 
west Ohio during the past year, uas resigned. 

The International Life, being o at St. 
Louis, will move Feb. 1 from the Third National 
a building to the Bank of Commerce build- 

g. 

The Commercial Life of Indianapolis made 
a gain of ,000 in business year over 
1907 and a gain of $30,370 in assets, which 
now reach $71,500. 


The board of trustees of the New York Life 


Insurance y elected Charles H. 
Beckett as trustee in place of Julius Fleisch- 
mann, who resigned because of ill health. Mr. 





Fleischmann was formerly mayor of Cincinnati. 
Mr. Beckett was surrogate-of New York county 
until the first of this year. 

A. X. Schmitt, of Chicago, was the leader 
among the Prudential’s industrial forces for 1908, 
and J. H. Monteith, superintendent of the Pe- 
oria, Ill., district came next. 

W. W. Pipes, formerly of Pipes & Foehl, gen- 
eral agents of the Prudential at Pittsburg, be- 
comes mennges of the Lincoln National Life 
for eastern Ohio and western Pennsylvania. 

The Northern Assurance of Michigan, with 
headquarters in Retroit, has opened western 
re quarters in the Houseman building, 
Grand Rapids, with Louis Prager and Norman 
H. MacQueen in charge. 

While it is true that Indiana has more life 
insurance companies than any other state in the 
Union, it is also true that only 11 percent of the 
insurable population of the state is insured in 
legal reserve companies. 

Dr. H. C. Castor, general agent of the Con- 
necticut General at Chicago, ranks No. 1 among 
the company’s oat as a personal producer, and 
his agency ranks fourth in business. It was 
third during December. 

At the annual meeting of the Kansas City Life 
Underwriters’ Association, Ira B. Ma: of the 
Phoenix Mutual was elected president and 
Charles L. Scott of the Massachusetts Mutual 
secretary and treasurer. A committee on legis- 
lation was appointed to work for a reduction on 
taxes, 


The Fairchild bill, a measure on insurance 
taxation, has been introduced before the Wiscon- 
sin legislature, a fact which means that the 
home life companies have taken their first step 
for a reduction in the present excessive taxes. 
Indications are that the bill will cause ‘plenty 
of discussion before the close of the legislative 
session. A tax of 1 percent on premiums of 
both foreign and domestic companies is pro- 
i for in the measure, while the asset taxa- 
tion law now in force and under which home 
companies are taxed, is repealed. 


HESS GIVES SECOND TALK 


(CONTINUED FROM PAGS 1) 
cation of buildi The schedule provides for 
the use of a basis rate on this class 25 percent 
higher than the brick basis, such as 75 cents 
where the brick basis is 60 cents. 

The various features in the construction of a 
building, with the exception of wall construc- 
tion covered by the above difference in basis 
rates, are classed by the schedule under the 
following heads: eight, area, walls, roof, 
ceilings, skylights, openings through floors, par- 
titions, chimneys, flues and stovepi exterior 
attachments, warerooms or additions, superior 
construction and objectional conditions. 

Height is Discussed 

The one-story building is ‘assumed as a 
standard and the basis rate is increased for each 
story over one. The amount of this increase 
is figured by a formula which gives greater 
amounts for each succeeding higher story until 
the height is reached where the fire protection 
is regarded as ineffective, when the amount 
of increase becomes the same for each addi- 
tional story. This manner of charging for height 
is really a percentage charge of the basis rate 
of a one-story building added to that basis rate 
and used as a new basis rate. Thus the charge 
for height is distributed over all the hazards of 
censtruction and occupancy (as it should be), 
since the charges for these hazards are in- 
crea: by reason of their being percentages 
of a higher figure. Absence of basement is 
recognized by a deduction from the basis rate. 
Each sub-basement is charged for by the addition 
to the basis rate of an amount equal to the 





deduction for no basement. I give examples 
of basis rates without fire protection as follows: 
Brick. Frame. 
ee eer ee 0.60 95 
SN EE ncn céedtacunceceeueenn -63 1.00 
NE COO: jn.n neon eaweseeduedeae .66 1.06 
eT EE: 0 8.kh040ecensneseseeee -70 1.17 
DEL AD 0: 1ngéenienibteaenass 77 one 
Increase for each additional story. .07 
Decrease if no basement.......... 03 


The area of 1,000 square feet for a one-story 
building is assumed as a standard and any 
floor area over this standard is charged for 
by a series of percentages of the basis rate. 

hese charges are not added to the basis rate 
and used as a new one as in the case of the 
charges for height, but are merely added to the 
other percentage charges for walls, roof, occu- 
ancy, etc., to give the total percentage charge 

o1 deficiencies and occupancy. “Theoretically 
basis rates should be established upon the di- 
mensions of buildings, including area as well 
as height, but this would cause wider extremes 
between the rates of small area and large area 
risks than public opinion or even underwrit- 
ing judgment would at present sanction.” There 
is nothing to prevent, however, the charging 
for area in the same manner as for height, should 
it be so decided later. These area charges are 
increased for shingle, unapproved composition 
or frame mansard roof, and are decreased for 
certain non-hazardous occupancies, and for di- 
vision walls with openings or extending only to 
roof. give a section of this area table as 


applying to all buildings: 
AREA TABLE. 
Square feet of One Two Three Four 
ground floor area. floor. floors. floors. floors. 
eee 2 3 3% 








10% 14% 17 
11% 16% 20 
13% 19% 24 
15% 22% 27 





Walls 
In the case of buildings 
brick tariff and for which the brick basis rate 
is used, proper percentage charges are made 


rated under the 


for deficiencies in thickness from an established 
standard for brick, stone, concrete, hollow- 
cement block or tile walls. The e is 1 

cent for each inch of average deficien 
tandard thicknesses are given for _— wi 
dividing two buildings, for independent or ex- 
terior walls, supporting and non-supporting walls, 
walls ledged and not ledged, walls braced with 
pilasters and walls of pier construction. 
difference in standard is also made according 
to the character of the occupancy above the grade 
floor. Certain occupancies, such as banks, 
barber shops and offices, ase classed as “light” 
occupancies and require lighter walls than other 
occupancies which are classed as “ordinary.” 

Where a building is near enough to be dam- 
aged by fire from another building, the walls are 
required to extend above the roof a standard 
distance, to be of yo pe thickness and coped. 
Charges are provided for deficiencies in this 
respect. 


This 


In buildings rated from the frame basis rate, 
such as skeleton iron-clad and brick veneered 
buildings, the frame wall is accepted as a 
standard and percentage credits are made for 
better construction. No credit is given for iron- 
sheathed frame walls on an unexposed building. 


Roof, Ceilings and Skylights 

In the case of brick buildings a metal, tile, 
slate or approved composition roof is accep 
as standard and a charge of 20 percent is made 
for a shingle or unapproved composition roof. 
Charge is also made for frame mansard roof. 
With frame buildings a shingle or unapproved 
composition roof is accepted as standard and a 
credit of 10 percent is made for metal, tile, 
slate or approved composition. i 

In brick buildings a charge of 2 percent is 
made for wooden ceilings, each story, and of 5 
percent for strawboard, paper or canvas ceilings, 
each story. These charges are increased one-half 
if walls as well as ceilings are so —- 

In brick buildings, charges are ma ‘or open- 
ings through the roof not covered with standard 
skylights, Standard skylights are described. 
The charge is 3 percent for the largest opening 
of 40 square feet or less, increased 1 percent for 
each additional square foot or greater part, and 
2 percent for each additional skylight. The 3 
percent tge is raised to 5 percent in the 
case of photographers’ skylights not standard. 


Floorway Openings 

In brick buildings charges are made for 
openings through floors. No charge is made 
where the opening is protected with an automatic 
closing door or trap. Credits are given when the 
openings through a floor of superior construction 
are protected in a superior manner specified. 
of the openings through a floorway are, for 
convenience, referred to as its retinue. Charges 
for the various kinds of floorways and retinues 

oe made by the following table: 


way with D C Bopen B A 
Retinue d.. —3 —2% —1% 0 0 
Retinue c.. —2% -—2% —1% 0 0 
Retinue b.. —1% —1% —1% 0 0 
Retinue a.. 0 0 0 0 0 
Retinue —a +8% +3% +4% +5% +5% 
For each 

—a open- 

ing over 

one up to 

double the 

charge .. +1% +1% +1% +1% +1% 


In this table all floorways are divided into 
five grades which may be roughly defined as 
follows: 

A. Matched wooden floorway laid on ordinary 
jcists with lath and plaster, wood or metal 
ceiling beneath. 

B. Same as A, two layers of flooring. 

B open. Same as B, without ceiling; i. e., 
open between joists. 

C. Semi-slow burning construction. 

D. Slow burning construction. 

All floorway retinues are divided into four 
ne which may be roughly defined as fol- 
ows: 

—a. Opening without trap or enclosure, or 
with same not standard. 

a. Opening with trap or losure of 
flooring, with enclosure door, if any, of same 
material and self-closing. 

b. Opening with trap or-enclosure of matched 
flooring, two thicknesses, with enclosure door, 
if any of same material and self-closing. 

c. Opening with trap covered with tin as for 
standard fire doors; or with enclosure of plaster 
or cement on both sides of metal lath, supported 
by iron frame, or tile or terra cotta with door 
standard metal or metal-clad and self-closing. 

d. Opening in brick shaft, with standard fire 
doors. 

The sign (+) stands for a charge, and the 
sign (—) for a credit. With this explanation 
we are able to make the proper charge for any 
pessible combination of floorway and retinue 
construction, 

Tllustration is Given 
_ As this method of treatment of floorway open- 
ings is somewhat new, an illustration of its 
manner of application will be in order. Assume 
a three-story brick building with a basement. 
The floorways are constructed of matched 
wooden flooring and therefore grade as A. An 
elevator extends from the basement to the 
second story. The elevator opening through the 
first floorway (i. e., floor between the basement 


tehed 








and first story) is protected by an automatic 








elevator se i grades : . The elevator 
opening throug! i secon loorway is un- 
protected and therefore grades as —a. A stair- 
way extends from the basement to the third 
story with all openings unprotected and there- 
fore grade as —a. Each floorway and its open- 
irgs are charged for separately from the other 
floorways and their —. The retinue of 
each rway is graded by the Pening of 
poorest protection in that floorway. The charge 
for the first floorway retinue, therefore, will 
be for a retinue grading as —a combined with 
a floorway grading as A, which by reference to 
the table, gives 5 percent. The charge for the 
second floorway retinue will be for the same 
gradings of retinue and floorway, increased 1 
percent for one additional opening grad as 
—a. The charge for the third floorway will be 
for the same combination with only one opening, 
i. e., 5 percent. Our total retinue charge for 
this supposed building is therefore 5 percent plus 
6 percent plus 5 percent, or 16 percent. 
Treatment of Floorway Retinues 
Two reasons exist for this method of treat- 
ment of floorway retinues. Please notice that 
no more credit is given for a retinue of a grade 
superior to that of its floorway than is given 
for a retinue of the same grade as the floor- 
way. No more credit is given for stairway in a 
brick shaft with fire doors on the openings than 
for an enclosure of matched pine with a self- 
ing door of the same material, provided the 
fleorways are merely matched flooring on ordi- 
nary joists. In other words, there is no need 
of protection for openings stronger than the 
floorway itself. A chain is no stronger than its 
weakest link. Also please notice that the table 
provides that the largest charge shall remain 
until all of the openings in a_ given floorway 
are protected. The credit for protecting all 
openings except one in a floorway is so small 
as to be scarcely worth the expense. This offers 
the large credit for the protection of the last 
opening, on the theory that the danger of 
smoke and fire passing from one story to an- 
other is not appreciably diminished until all 
openings are protected. 


Light and Ordinary Occupancies 

Our treatment of retinue charges thus 
far has dealt only with the charges for open- 
ings through floors above “ordinary” occupancies 
where the building is of “ordinary” occupancy 
construction. As explained under wall charges, 
such occupancies as . barber shops and 
offices are classed as “light” and other occu- 
poate such as wholesale groceries, meat mar- 

and department stores are as “ordi- 
nary.” With “ordinary” occupancies is generally 
found what the schedule classes as “ordinary” 
construction, i. e., where the stairways, elevators, 
etc., lead directly from the rooms ot one story 
to the rooms of the other stories. With “light” 
occupancies is generally found what the schedule 
classes as “hallway” construction, i. e., where 
the stairways, elevators, etc., are in separate hall- 
ways. In the case of hallway construction, the 
schedule provides that the floorway openings 
should be charged for as in ordinary construc- 
tion, with the added provision that the 
grade of the retinue may be determined by 
the construction of the partitions separating the 
hallways from the main building, as well as by 
the traps or enclosures for openings. Where 
the partitions are thus classed as retinues the 
following standards are provided: 

—a. Ordinary wood lath and plaster with 
wooden doors. 

a. Plaster or cement on metal lathing with 
self-closing doors of wood two inches thick. 

Plaster or cement on metal lath and stud- 
ding, or tile or brick with self-closing standard 
metal or metal-clad doors. 

The schedule also provides that when a story 
contains exclusively light occupancies its retinue, 
if consisting of hallway partitions as above, 
may be counted as one grade higher, i. e., if— 
a as a, if a as b, etc. As this is the usual 
ccndition iu buildings of hallway construction, 
such as office buildings, the retinue will grade 
as a, and therefore no charges are made for 
elevator and stairway openings in hallways in 
such buildings. 


Partitions, Chimneys 


In brick buildings standard partitions between 
ground floor or sement occupancies are ‘de- 
scribed as brick, tile or other equally fire-resist- 
ing materials and small charges are made for 
departures from this standard, as for wooden 
partitions, etc. 

In both brick and frame buildings chimneys 
and flues should be of brick, built from the 
ground, or may be ledged in walls of approved 
construction. Departures from this standard 
such as chimneys on brackets or stovepipes 
through roof or partitions are properly charged 
for. Charges are increased one-fifth for each 
flue or stovepipe so deficient up to double the 
charge. 

The standard brick building is assumed as 
free from all exterior attachments such as w 
cornices, awnings, roof houses, etc., and small 
charges are made for each of these when found 
on such buildings. 

In the case of brick buildings the presence 
of a frame, iron-sheathed: frame, skeleton iron- 
clad or brick-veneered addition is met by 4 
percentage charge for each one hundred square 
feet of ground floor area of wareroom or addi- 
tion. In the case of frame and iron-sheathed 
frame wareroom, the charge is 5 percent, with a 
maximum of 80 percent; while for skeleton 
iron-clad or brick veneered it is 3 percent, with 
a maximum of 50 percent. Our time is too 
short to enter into an explanation of these 
charges. You will find an elaborate study on 
this subject in the back of the schedule. 


Superior Construction 
When a brick building is found of superior 
construction to that of the standard assumed, 
i. e., that of the average mercantile building, 
it is necessary to give some recognition in rate 
for such superiority. Since superior construction 
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ing, such recognition should decrease all charges 
for structural features and cocuneney. and 
therefore made a percentage credit of the rate 
resulting from the addition of all charges for 
such features. The percentage credits are 
given herewith: 


1. Standard slow-burning construction.... 20 


2. Semi-slow burning construction...... o 
8. Ground floor of building, without base- 
ment, non-combustible ........+.++++- 5% 


4. All floorways double, interlined with 
waterproof paper, with approved scup- 
perage and drainage (not cumulative 
with 1) 

Objectional Conditions 

We have now discussed all of the regular 
features of construction which the schedule 
recognizes by percentage charges or credits. In 
the case of unusual conditions or building, such 
as cracked walls, broken plaster, etc., small flat 
charges are made, called “after-charges,” the 
size of which must necessarily be left to the 
judgment of the rater, but which the schedule 
provides may run from 5 cents to $1.00. These 
charges are “‘added to building and contents after 
final rate, including exposures, has been figured 
in order that change may not necessitate a re- 
rating.” 

By the notations made under each of the 
above headings, please notice that the only 
structural charges and credits which apply to 
frame buildings are those for height, area, walls, 
roof, chimneys and objectionable conditions. 
No charge is made for other structural features 
such as skylights, partitions, etc., use their 
presence is not considered as increasing the 
hazard of the building to a sufficient extent to 
warrant analysis. The slight increase in hazard, 
if any, is thrown into the basis rate with other 
unanalyzed hazards. 

Examples Are Given 

With the exception of the occupancy charge 
we are now in a position to figure the rate on 
a building that is unexposed and unprotected. 
Before investigating the occupancy charge, the 
total of which is a percentage like any of the 
charges for structural features, I propose to 
rate a typical building, assuming an occupancy 
charge, in order that we may see how far we 
have proceeded with our study. 


EXAMPLE, BRICK BUILDING. 
Basis rate, five-story and base- 


ment, 60 table...........+++ $0.77 
Area, 5,000 uare feet; six 
floors (including basement).. 22% 
Two walls, side, deficient 4 
inches each, at 4%........- 8% 
Two parapets, deficient 12 
inches each in height, at 2% 4% 
Five floorways of grade B, 
with two openings each floor- 
way, grading as —a; 5%+ 
>  , >. ere 30% 
Occupancy (assumed) ........ 199% 

Charges added and extended. .263% 2.03 
Occupied building rate........ $2.80 
EXAMPLE, BRICK-VENEERED BUILDING. 

Basis rate, two stories, 95 table $1.00 

Area, 3,000 square feet....... 6% 
Chimney on brackets.......... 
Occupancy (assumed)......... 234% 
Total charges ..........e00. 248% 
Walls brick-veneered with metal 
POOF, CTEGH .ccccccccccccccs 15% 
Net charge extended........ 233% 2.33 
Occupied building rate...... $3.33 


Occupancy is Discussed 

We now approach that part of our subject 
which with exposure, Mr. Dean has said, consti- 
tutes the real substance of fire hazard. “In the 
matter of occupancy there is no evidence that 
classification has played more than a rudimentary 
part in any existing tariff.” The vast majority 
of occupancy charges in most rating schedules 
are merely lump sums supposed to cover all 
hazards found with the occupancies to which 
they apply. We look in vain for adequate 
treatment of the numerous causes or effects of 
fire, smoke and water found in occupancy, such 
as labor, heat devices, traffic hazard, etc. The 
problem is a difficult one, and needed all of 
that ability to assert and classify, which stands 
out as the most characteristic of Mr. Dean’s 
genius. 

The hazard of occupancy in general is recog- 
nized in three ways: first, as a cause of fire, as 
originating combustion; d, as a d 
or fire, as aiding combustion when once started; 
and third, as an effect of fire, smoke or water. 
The hazard of occupancy as a cause of fire will 
be discussed under a classification of cause; 
the hazard as a medium for fire depends upon 
the combustibility of the contents and will be 
discussed under a classification of combusti- 
a and the hazard as an effect of fire de- 
pends upon the damageability of the contents 
and will be discussed under a classification of 
damageability. As the hazards of causes vary 
with the combustibility of the material or stock 
with which they are found, we naturally seek 
first the classification of combustibility. 

Classification of Combustibility 
. The grade of combustibility of merchandise 
is sometimes influenced by packages, by quantity, 
or by arrangement more than by the merchandise 
itself. Some times “the materials used for 
Packing or the debris resultin 
constitute the real hazard o 





Convenience these ades are designated as 
cD. (C2), ete., wh 


sti rt. 
(C1) Low, “Merchandise which does not in 





itself constitute a fuel for the spread of com- 
bustion. Examples: hardware, leather, hides 
(green or dry), rubber goods, wool, woolen 
goods, canned goods, etc.” Charge 5 percent. 
(C2) Middling. “Merchandise which burns 
moderately in itself but may contain small 
quantities of a higher grade of combustibility, 
either through policy permits or common usage. 
ples: retail groceries (with matches, coal 
oil, etc.), dry goods or country store stocks 
(with celluloid goods, cotton batting, millinery, 
straw goods, etc.).” Charge 10 percent. 
(C3) High. ‘Merchandise which burns freely, 
constituting an active fuel. Examples: straw 
goods, millinery, hay, hemp, etc.” Charge 20 


percent. 
(C4) Quad tnceatiors, “Merchandise that 
burns with great intensity and is difficult to 


extinguish, but is not liable to spontaneous 
combustion or to ignition except through actual 
ccntact with fire. mples: matches, celluloid 
gceods, saltpeter, etc.; also combustible sub- 
stances finely divided, such as shavings in hand, 
woodworkers, carpenters or cooper shops, etc., 
but not so finely divided as to constitute ex- 
plosive dusts.”” Charge 80 percent. 

(C5) Incendiary. “Including substances that 
burn with an intensity equal to or greater than 
(C4), and in addition give off inflammable or 
explosive vapors at ordinary weather tempera- 
tures, or that spontaneously ignite through ex- 
posure to air or moisture, also substances which 
as a result of industrial processes produce large 
quantities of dusts, lint and other finely divided 
vegetable debris that is subject to flash fires or 
explosions, if not safely disposed of through 
an approved blower system. Examples: crude 
petroleum and all its lighter products, ethers, 
carbide, turpentine and the debris of planing 
mills, cotton gins, flouring mills, etc.” Charge 
320 percent. 

In addition to these five grades of combusti- 
bility based upon the quality of merchandise 
itself, two intermediate grades are established 
by the conditions of quality or arrangement, 
which, we have said, were ignored in the 
classification of the five grades as follows: 

(C3% “This grade is not susceptible of 
definition by quality, but is used principally for 
quantity, being available for large open stocks 
of (C3) or for moderate quanttties of (C4).” 
Charge 40 percent. 

(C4%). “Like (C8%), this grade is not 
susceptible of close qualitative definition, but it 
is available for minor industrial risks or where 
grade (C5) is reduced by an approved blower 
system, also for animal substances, such as 
wool, felt, etc., which give off combustible 
dusts of a lesser hazard than the dusts from 
fibrous vegetable substances, such as wood, cot- 
ten, etc. The class is also used quantitatively 
for large storage risks of grade (C3) or (C4).” 
Charge 160 percent. 

Classification of Causes 

Leaving for the moment the classification of 

combustibility of stocks or material, we pass to 
the more complicated classincation of causes 
of fires as found in occupancy. This classifica- 
tion of causes presents a formidable array of 
material, 
._ You will note that all causes of fires pertain- 
ing to occupancy are divided into inert and 
active. By the list that is given for inert, it is 
evident that such occupancies are almost with- 
out hazard, as far as cause is concerned. The 
slight physical hazard, if any, is considered as 
offset by the protection afforded by human 
presence, and no charge is made. Any special 
hazard that may exist in these occupancies, 
such as a hot-water heater for baths in a barber 
shop, is covered by specific charge. 

Active occupancies are divided into the hazards 
of traffic and the causative hazards in habita- 
tional assemblage or recreational and industrial 
occupancies. The traffic hazard is that “caused 
by employes and customers in the regular trans- 
action of business, connected with mercantile 
shops, retail or wholesale.” As the hazard 
increases with the combustibility of the stock, 
the charge ranges from 3 percent for a (C1) 
stock up to 80 percent for a (C5) stock. Habita- 
tional occupancies which are self-explanatory are 
covered: by the various charges provided for the 
different occupancies listed under this class. 
Assemblage or recreational occupancies consist 
of “rooms or halls” used for assemblies or re- 
sorts, where people gather together for some 
common purpose, aside from commercial or in- 
dustrial activities.” Various charges are pro- 
vided for this class. 

Industrial occupancies consist “of all indus- 
trial activities found in mercantile buildings, 
either connected with stocks of merchandise or 
independent.” The hazards of industrial occu- 
pancies are divided, as shown, into those caused 
by materials, raw, wrought or in process, by 
labor and by heat producing or utilizing devices. 
The hazard of materials consists in their presence 
asa di of tion and hence is charged 
for according to the preceding classification of 
combustibility. Labor covers “the hazard of 
manipulation of materials in the making, 
handling, pais. shipping, etc.”” The average 
number of hands is used as a basis tor the 
charge for labor, the amount of which depends, 
of course, upon the combustibility of materials 
handled. A minimum charge for five hands or 
under is given, together with charges for num- 
bers over five. 

Heat Producing Devices 

Heat producing or utilizing devices are of such 
variety as to necessitate an extensive classifica- 
tion of their own. The schedule considers them 
under the heads of motive power, furnaces, dry 
rooms and _ unclassed. harges for motive 
power are made according to the nature of the 
power device and the combustibility of the stock 
or material by a table of motive power charges. 

The charges in this table cover the hazard 
of one device of the kind and are increased one- 
fifth up to double the charge for additional 
devices. ere more than one kind of power 
device is found in one occupancy, the full 
charge is made for the most hazardous, plus one- 
fifth of the charge of the others up to double 








the ao of the most hazardous. For in- 
stance, if we have two open motors in a C8 
stock our charge will be 15%-+ (2/5 of 15%=) 
3%=—18%; or if we have one stationary boiler, 
brick stack, and two electric motors in the same 
grade of stock (C8), our charge will be 60% + 
(2/5 of 15%=) 6%—66%. 

he above power charges cover the hazard of 
the device in the open. When iocated in sepa- 
rate room or power house reductions from the 
above charges are allowed. The additions pro- 
vided by the schedule for more than one metal 
stack, or for floor pierced by metal stack, or for 
non-standard arrangement of gasoline engine are 
self-explanatory. 

Furnaces are classed as hand or movable 
furnaces, and fixed furnaces. Hand or movable 
furnaces include fire, glue and soldering pots, 
crucibles, cupels, ironing furnaces, bushelin 
stoves and other movable heat devices. Fixe 
furnaces include furnaces which stand by them- 
selves for producing heat to be used in dry 
reoms, or for heating buildings, including cook- 
ing stoves, or ranges and laundry furnaces; 
also furnaces connected with ovens, such as 
bake-ovens, china firing ovens, annealing ovens, 
japanning ovens, coffee-roasting ovens, etc., also 
furnaces “‘connected with open kettles or vats 
for heating substances liable to combustion, as 
in candy making, meat rendering, cruller making 
in bakeries, etc.” Charges for these furnaces 
differ with the kind of furnace and the com- 
bustibility of the stock or material. 

Basis of Charges 

The charges are based upon the use of coal 
or charcoal for fuel, and are reduced one-half 
if artificial gas or electricity is used. When 
more than one furnace the charge is increased 
one-fifth for each furnace over one up to 
double the charge. In case of fixed furnaces the 
charges are doubled if not on approved non- 
combustible floor or except when electricity is 
used for fuel. Charges are increased for metal 
stacks from furnace, reductions are made for 
the heating of kettle furnaces by steam, and 
credits are given for location in separate rooms 
or additions in the same manner as for power 
devices. As the heating of buildings is almost 
universal, the schedule follows the precedent 
established by other tariffs of accepting the 
cemmon condition as the standard, and regards 
the hazard of furnaces used exclusively for heat- 
ing the building as included in the basis rate. 
No charge is made for such furnaces under the 
above table, and a credit is given to a building 
without heat or heated from outside source. 
Analysis may possibly be extended later to cover 
furnaces so used. 

Dry rooms comprise the next class of heat 

utilizing devices. Three classes of dry rooms 
are recognized, i. e., non-combustible, metal- 
lined and frame. Three grades of heat are 
recognized, i. e., under 125°, 125° to 200°, and 
200° to 300°. Charge is made according to 
the class and temperature of dry room, and the 
ccmbustibility of the contents. 
_ The device furnishing heat for the dry room 
is charged for separately as an independent 
furnace unless located inside the dry room, 
when the charges given above are doubled. 

Forges, dry heat boxes or cauls and steam 
clLests are regarded as the unclassed heat de- 
vices. Forges are regarded as fixed or movable 
and charges are based upon combustibility of 
stock or material, and kind of floor. Dry heat 
boxes are treated in much the same manner as 
dry rooms except that the charges are smaller. 
No charge is made for a wet-steam chest safely 
arranged. 

Classification of Damageability 

The treatment of medium and cause being 

completed, we have left only damageability or 
effect, before assembling our various charges 
into the lump ae charge. In case of fire, 
goods are damaged by fire, heat, smoke, water, 
change of temperature, breakage, soilure, theft, 
etc. For convenience fire and heat are called 
direct effects and the others resultant. Damage- 
ability is classed in four grades designated for 
convenience as (D1), (D2), etc., where D stands 
for damageability. 
_ (D1) w. “Merchandise that is largely 
immune to resultant effects, being materially 
affected by the direct effects of fire. Examples: 
Heavy hardware, leather or rubber stocks, hides, 
wool and woolen goods, canned s, etc,” 

(D2) Middling. “Merchandise that is but 
moderately affected by direct and _ resultant 
effects. Examples: Retail groceries, dry goods, 
boots and shoes, hats and caps, etc.” 

(D3) High. “Merchandise that is easily dam- 
ageable by direct or resultant effects. Exam- 
ples: Musical merchandise, books and stationery, 
peper, butter, eggs and cheese stocks, fruits, 
etc.” 


(D4) Extra. “Merchandise that is liable to 
heavy damage from slight causes either direct 
or resultant (‘Total Loss Risks’). Examples: 
Millinery, artificial flowers, florists’ stocks, con- 
tents of green or hothouses, stocks of birds and 
rare animals, high grade art stocks and paint- 


ings.” 
Rates on Contents 

Much has been written in discussion of the 
proper manner of figuring rates on contents. 
What relation shall the rate on contents bear 
to that on building? Shall the difference be- 
tween contents rate and building rate—let us 
call this difference the contents differential— 
decrease as the building rate becomes higher? 
If so, shall this decrease be absolute or rela- 
tive? Shall fire department protection increase 
the differential? hall the differential vary 
with the floor or story upon which the stock is 
found? As the province of this paper is to 
explain and not discuss, we must be content 
with an investigation of the treatment of the 
analytic system on these points. 

Mr. Dean —~ ¢~ to solve these questions 
in his treatment of damageability. The damage- 
ability of a stock has no effect upon the con- 
— building. Damageability should be re- 
gard merely as relative and the charge for 
damageability should measure the difference be- 
tween the damageability of the building and con- 





tents. Looki at it in this way, the charge 
obviously should be an amount (not percentage) 
added to the final building rate. This amount 
should be more where the building is brick 
than where it is frame, on account of the 
brick being less damageable than the frame— 
due chiefly to salvage in brick walls—and hence 
further removed from the hazard of the contents. 
This amount should increase, not only with the 
damageability of the contents but also with the 
efficiency of fire protection due to the increased 
difference in the amounts of loss on buildings 
and contents under better grades of protection. 
This difference has even reached a point in the 
larger cities where experience shows losses on 
contents three or four times as much as on 
buildings. The schedule provides, therefore, 
proper amounts as expressing this difference in 
hazard for each of the four grades of damage- 
ability for contents located on the ground floor. 
A regular scale of increase is applied for loca- 
tion in basement or above ground floor and also 
for the higher grades of protection. One table 
based upon a charge of 10 cents for (D1), 
20 cents for (D2), 40 cents for (D8), and 60 
cents for (D4) contents on the ground floor 
of a building without fire protection was thus 
computed and called the “100” contents table. 
Lower tables were also figured from the “100” 
table by taking a uniform percentage of its 
charges. Thus the “80” table was 80 percent 
of the “100” table, “70” table 70 percent of 
the “100” table, etc. As an illustration, I give 
you contents table No. 70 applying only in a 
town without fire protection. The increase for 
higher grades of protection will be taken up in 
the paper dealing with protection. 


Contents Table is Given 
Contents in frame buildings unexposed and 
without fire protection take same rate as build- 


ing. 
Location of 
Contents— Di D2 D3 D4 
Basement ........++. $0.23 $0.38 $0.54 
Ground floor .. > 14 .28 42 





Second floor i .23 38 54 
Third floor and over.. .20 29 45 61 

We have thus hurriedly summarized this 
classification of cause, medium and effect, which 
analyzes occupancy so much more closely than 
by any other schedule. We have not sought 
to confuse our subject by this treatment of 
classification, but rather have felt that Cogmactiy 
with its methods was necessary to a thoroug 
understanding of the occupancy lists as they 
appear in the schedule itself. Please remember 
that the average rater in his daily use of the 
schedule seldom refers to this extensive classifi- 
cation. It was used by the author of the 
schedule and those associated with him in their 
ccmpilation of the occupancy list. The rater, 
however, merely refers to these lists and uses 
such charges as they supply. 

All of the notations covering occupancy 
charges are placed in an alphabetical list of occu- 
pancies, wherein the charges appear in three 
columns and opposite the name of the occupancy 
to which they apply. 

A section of this occupancy list appears as 


follows: 
Brick Occupancy List 
Carpet Cleaning Establishments. .25% 40% D2 


1. Additional labor (C8%) 
2. Power (8%) 
8. Gasoline cleaning.......... 50% 
4. Gasoline stored in building, 
not over one barrel...... 50% 
5. If not over 10 gallons in 
approved metal can....... 20% 
Carpet Linings and Mattings, 
Paper or Straw......+.++++++ 10% 20% D3 
Carpet and Rugs, Stocks of.... 3% 5% D2 


1. Labor (sewing) (C1) 
2. Power (C1) 

Carpet Weaving ......-.++4++ 10% 10% D2 
1. Additional labor (C2) 
2. Power (C2) 


Column 2 contains the combustibility charge 
established by the classificatiton of combustibility 
given above. Column 1 is the column of 
“Causes” and contains, in the case of indus- 
trial occupancies, the minimum charge for labor 
established by the labor table; in the case of 
mercantile occupancies, the charge for traffic, 
and in the case of habitational, assemblage 
or recreational occupancies, the charge estab- 
lished in the classification of causes for these 
occupancies. Charges for other causative hazards 
are made by reference to the proper tables in 
the classification under causes, and the grade 
of combustibility for which the charge is to 
be made is provided. As an illustration the 
words “Additional labor (C8%)”" under Carpet 
Cleaning Establishments means that a charge 
should be made from the labor table for the 
average number of hands over 5 engaged in the 
work on a basis of (C3) combustibility. 
The words “Power (C3%)” mean that any 
power device should be charged for according to 
the power table on a basis of (C3%) combusti- 
bility. Column 8 is the column of effect, It 
classifies the damageability of the contents and 
means that the proper contents differential should 
be selected from the contents table, accordin; 
to the floor in which the stock is located, an 
added to the final building rate to establish the 
contents rate. 


Single and Multiple Occupancy 
In the case of a building occupied by only one 
tenant, called a “single occupancy” risk, the 
sum of the charges in columns 1 and 2 and 
those for special features, additional labor, 
wer, etc., gives the total occupancy charge to 
added to the deficiency charges to give the 
final rate on building. In the case of a build- 
ing occupied by more than one tenant, called 
a “multiple occupancy” risk, the same method is 
followed, except that only highest oy in 
column 2 is used. This is based on the theory 
that “combustibility as a form of latent energy 
is governed by the physical law that all trans- 

fers of energy of any given kind are 
bodies having more to those having less. Under 
this law the highest charge only in column 2 
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should enter into the rate, regardless of the 
number of occupancies in the containing build- 
ing.” Illustration, single occupancy: Assume 
building containing stock of carpet linings and 
mattings. The charge (see occupancy list above) 
is 10 percent plus 20 percent equals 30 percent. 
Illustration, multiple occupancy: Assume one- 
story building containing two tenants, one carry- 
ing a stock of carpet linings and mattings as 
above, and the other a stock of carpets and rugs 
without carpet sewing. The charge (see occu- 
pancy list above) is the sum of both charges in 
column 1 and the higher charge in column 2, 
i, e., 10 percent plus 3 percent plus 20 percent 
equals 83 percent. 
Occupancy of Frame Buildings 

The above classification of combustibility has 
not been extended as yet to the figuring of the 
occupancy charge in frame buildings. his was 
due to the precedent established by previous 
tariffs, which made it necessary that the rate 
on a frame building of more than one occupancy 
should agree closely with the rate on a row of 
frame buildings of the same occupancy. As 
the extension of the above classification to this 
class would not produce this result a separate 
treatment was given the occupancy of frame 
buildings. “The exigencies of the case have 
been met by making a total occupancy charge 
that will produce a rate for each specific class, 
which substantially agrees with its average rate 
as found in existing tariffs. This total charge 
is then apportioned to columns 1 and 2 by 
placing in the former enough to approximate 
the radiated exposure of the risk under the 40 
percent exposure standard and placing the bal- 
ance of the charge in column 2 in lieu of the 
combustibility charge found in column 2 in 
brick tariff. In all the minor occupancies where 
the quantity of combustibles is negligible, as 
well as in all stocks that would ordinarily class 
as (C1) and (C2), this. leaves no remainder to 
appear in column 2.” With this exception, how- 
ever, the occupancy list for frame buildings 
appears very much the same as for brick build- 
ings and is used in exactly the same way. As 
the rate on contents in unexposed frame build- 
ings without fire protection is the same as on 
building ,there is no necessity for column 3 
and it is omitted. We shall see, however, in 
our !aier treatment of the higher grades of fire 
protection, that the schedule provides for a 
contents differential added to the building rate 
when building is so protected. A section of 
frame occupancy list appears as follows: 

Frame Occupancy List 

Carpet Cleaning Establishments... .70% 

1. Additional labor (C8%) 

2. Power (C3%) 


30% 


8. Gasoline cleaning ........... 50% 
4. Gasoline stored in building, 
not over 1 barrel......... + 50% 
5. If not over 10 gallons in ap- 
proved metal can...... +006 280% 
Carpet Linings and Mattings, 
paper Or straw......scccceccees 0% 20% 
CRINGE GOED co ccccccccvescosooced 50% 
Carpet weaving .........scceseeee 50% 


vi 

1. Additional labor (C2) 

2. Power (C2) 

You will remember at the conclusion of our 
treatment of construction that an illustration 
was given of the method of rating brick and 
brick-veneered buildings in which an occupancy 
charge of 199 percent for the brick and of 234 

recent for the brick-veneered was assumed. 

e are now in a position to illustrate the 
method of figuring these two occupancy charges 
and also of obtaining the rate on contents. 

Occupancy: Carpet Cleaning Establishment. 


Brick Brick-Veneered 
Building. Building. 

Regular occupancy 
charge, 25%+ 

GOGH ccccccccccoss 65% 710%+80%—100% 
Additional labor, 10 
hands (C8%), (see 

labor table)........ 14% 14% 


(See occupancy lists) 
Electric motor, open 


(C8%) (see power 
eR oneriresy 20% 20% 

Gasoline cleaning (see 
occupancy lists) ...50% 50% 


Gasoline storage (see 





occupancy lists) ...50% 50% 
Total occupancy 
charge ....++. 199% 234% 


Final Rate is Secured 

As illustrated in the example under con- 
struction these charges are added to other de- 
ficiency charges in figuring the rate on build- 
ing. This results in a rate of $2.80 on the 
brick and $3.83 on the brick-veneered. As the 
contents of the brick-veneered building without 
fire protection take the same rate as building, 
$3.88 will also be the rate on contents. The 
rate on the contents of the brick building is 
obtained by adding to the building rate the aver- 
age contents differential for a D2 contents 
(see occupancy list) located in the basement 
and on the rst to fifth floors inclusive, as 
follows (see contents table): $0.28 + .14 + 
28 + 29 + .29 + .29 = 147 + 6 = .24. 
This added to $2.80, gives $3.04. 

e have seen how the — system rates 
an unexposed and unprotected building and con- 
tents. e have become familiar with its meth- 
ods of operation governing construction and 
occupancy. There still remains for considera- 
tion its treatment of protection and exposure. 
In the third paper we shall begin where we stop 
tonight with the rate on the unexposed and 
unprotected building and contents, and carry it 
through until we obtain the rate with fire pro- 
tection both public and private and also with 
exposures from other buildings. 








At a recently held special meeting of the 
stockholders of the Metropolitan Su a com- 
mittee of three was named to ier ways 
and means for reorganizing the institution. 





FAILURE OF THE SOUTHERN 
(CONTINUED FROM PAGE 4.) 

the monthly payment of $50,000 was not 
made under the contract, and the Guar- 
dian on the claim that the deal had not 
been ratified. 

The following are 
Southern: 


agents of the 


ILLINOIS 
Charles Schermerhorn, Springfield; A. 
& Sons, Chicago; W. A. 
C. F. Yeakel, Alton; G. A. Anderson, Aurora; 


Loeb 


E. B. Siekman & Co., Bloomington; Aaron 
Smick, Decatur; Harding Bros. and 
Caughlan, East St. Louis; Simeon S. Tyler, 


Joliet; W. J. Parks, La Salle; Fred R. Young, 
Moline; eg F. Velde, Peoria; Vasen & Bro., 
uincy; C. E. Hodgson, Rock Island, H. W. 

illiams, Rockford; R. M. Virtue, Galesburg; 
J. F. White, Champaign; O. J. Gimmell, Dan- 
ville; W. H. McConnell, Springfield; Rollins & 
Burdick, Chicago; C Linscott, Streator; J. 
W. King, Springfield; J. H. Siefert, Belleville; 


Taylor Duncan, a. R. E. Benford, 
Carbondale; W. B. Martin, Benton; D. E. 
Hutchinson, Champaign. 
MINNESOTA 
Morris Wachenheimer, St. Paul; Clarke- 


Hepworth Company, Duluth; W. L. Comstock, 
Mankato; Tabour Realty Company, Minneapolis; 
W. C. J. Hermann, Minneapolis; Adolph Meile, 
New Ulm; Niles & Anderson, Owatonna; Alfred 
Chellsen, Red Wing; Hubert Hansen, St. Cloud; 
L. J. Borer Company, St. Paul; J. Q. Hass & 
Co., St. Paul; Smith-Staples-Robertson Agency, 
Stillwater; J. A. Barton, Two Harbors; F. B. 
Rossom, Virginia; Melvin & Bittner, Winona; J. 
J. Keis, Worthington. 
: MISSOURI 
E. M. Davis & Co., St. Louis; Harry Niedorf, 
St. Joseph; J. t," Webb City; Drennon, 
Schafer & Co., nsas City; C. H. Turner and 
Harry K. Lange, St. Louis; J. A. London, Flat 
River; Musselman, Grigg & Becker, Joplin; Cabell 
Gray, St. Louis. 
WEST VIRGINIA 
E. H. Easley, Bluefield; A. L. Kenna and 
1 Graham, 
Hinton; H. C. Smith, Huntington; J. C. Dice, 
Lewisburg; Harry Sanders, Morgantown; H. W. 
Kuhn, Parkersburg; I. F. Saunders, Princeton; 
C. N. Simms, Ronceverte; F. D. Barger, Wheel- 
ing; G. J. Mathison, Wheeling; C. W. Morton, 
Charleston; J. A. Shrewsbury, Parkersburg; F. 
J. Martin, Clarksburg; H. A, Robson and D. E. 
Good, Charleston; S. M. Smith, Bluefield. 
WISCONSIN 
C. W. Lloyd and H. A. Davis, Ashland; O. G. 
Erickson, Antigo; E. E. Williams, Beaver Dam; 
W. F. Pinnow, Chilton; Joseph Joas, Chippewa 
Falls; E. W. Heiss & Co., Eau Claire; Henry 
Johnson, Edgerton; W. R, Phillips, Evansville; 
J. C. Brandel, Ft. Atkinson; R. C. Fairbank, 
Fond du Lac; E. Rondon, Green Bay; Taylor 
& Scott, Grand Rapids; F. A. Marx, Kenosha; 
A. F. Anderson and C, F, Klein, La_ Crosse; 
W. M. Willinger, Manitowoc; J. J. McGillis, 
Marinette; Theodore Herfurth and W. E. Main, 
Madison; Downie & McQuillan, Merrill; Gollusch 
& Ernst, Fred Tschientschy, J. O. Myers & Co., 
Edward Schroeder, Chris Schroeder & Son, Zill- 
mer & Zentner and B. Jazdzewski, Milwaukee; 
J. D. Carr Company, Oshkosh; C. S. Hart, 
Oconto; Weesner-Barnes Agency, Rhinelander; 
F. R. Crumpton, Superior; Martin Kieleszewski, 
Stevens Point; J. . Hansen, Sheboygan; Fet- 
zer, Cody & Bernhardt, Sturgeon Bay; J. J. 
Muckerheide, Wausau; C. E. Emmerling, Water- 
town; C. J. Coon, Woodruff. 


INDIANA 

Doran Bros. & Timmons, Lafayette; An- 
thony J. Hasmer, Lawrenceburg; Jerry Bundy, 
North Vernon; James L. Barnett, Indianapolis; 
Lavena M. Millican, New Albany; August L. 
Gutheil, Shelbyville; James Cochrane, Colum- 
bus; Luther Fields, Owensburg; Samuel A 
Savage, Rockport; Frank Rehiin » Osgood; 
Enos Lollar, Saratoga; Geo. O. Wilson, e- 
nia; Louis Wilson, New Harmony; Zebb E. 


Booe, Veedersburg, Allen T. Place, Pennville; 
Mason & Jennings, Rockport; J. Cameron Mar- 
tin, Somerville; Thos, . Boswell, Spencer; 
Samuel M. Kirkpatrick, Cutler; L. A, Dawson 
& Son, Muncie; Martin V. McGilliard, Indian- 
apolis; C. A. Day Agency Co., Seymour; Hazel- 
rigg & Ladd, Terre Haute; Caylor & McCole, 


| 
W. | 
| 


| 


odgers, Kankakee; | 
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WESTERN ASSURANCE 


COMPANY OF TORONTO, CANADA 


Assets, January 1, 1908, in U.S............$2,313,222.31 
Surplus in the United States................ - 584,136.52 
Income in U. S. for 1907....... of Peer gare . 2,238,624.90 
Losses paid in U. S. from 1874 to 1907..... 32,913,044.51 
HON. GEO. A. COX, President W. R. BROCK, Vice-President 


W. B. MEIKLE, General Manager 


FIRE ASSOCIATION OF PHILADELPHIA 


ORGANIZED 1817 





e- 


-_— fo. Assets January ist, 1909, a a 
)N@—iey\) Net Surplus, - - - -  $2,019,851.48 
ey Surplus to Policy Holders, - 2,769,851.48 
BY) Seco Western and Pacific Coast Department: 
159 LA SALLE STI., > - CHICAGO, ILL. 
BUSH & ROBERTSON, Managers. 


$8,097,410.61 





Na 








A CENTURY_OLD IN 1909 


The North British and Mercantile Ins. Co. 


Losses Paid, over $157,000,000.00 
WESTERN DEPT., 159 La Salle St., CHICAGO, ILL. 
W. J. LITTLEJOHN, Manager; GEO H. BELL, Asst. Manager 
ENTERED UNITED STATES IN 1866. 








Organized 1852 Capital $1,000,000 


HAN OWV ER 


FIRE INSURANCE COMPANY OF NEW YORK 


FIFTY-SIXTH ANNUAL STATEMENT, JAN. 1, 1908 
Assets, $4,114,163.68 Liabilities, $8,260,072.95 Net Surplus, $854,090.63 


Western Department, 184 La Salle St., Chicago 
C. W. Higley, General Agent F. A. Hubbard, Assistant General Agent 


GEORGIA HOME Company 


COMPANY 
OF COLUMBUS, GA. (Chartered 1859.) 











Aaatta, Taneney 1, 9B <ccccecscccesscccccsscecesescoce 56K008 
Surplus to Policy-Holders.............00c2-seeeceeeeees 535,057 


Western Department, 159 La Salle St., Chicago 
T. W. EUSTIS, General Agent 


ROYAL EXCHANGE ASSURANCE 


OF LONDON, ENGLAND 
Incorporated A. D. 1720 





United States Branch, 92 William St., New York 


UBERTO C. CROSBY, RICHARD D. HARVEY 








General Manager Assistant General Manager 
WESTERN DEPARTMENT 
UEE = 
P. D. McGREGOR, - - Manages 
4. R. MONROE, - Assistant Manager 
INS. CO. OF AMERICA 


NEW YORK 


SYNOPSIS OF ANNUAL STATEMENT, January 4, 1908 


TOTAL ASSETS 

Unearmed PremMiUMs ..+---eeeeeeeeeeeseeeessseseeeecceeeeseneesesenen es ess G3yAT4 7438-05 ~ 
a ee os a udomndamaunmeasion 329,556.46 
BE Tn orornoressueceesessoetnosnccesenegascesssnss enaecesnanse 139,025.93 


SHH HHH HEHEHE HEHEHE ESHEETS EE EEE EH SESE SEEEHSEHEEEEEESESS 1,061,538.90 





SURPLUS TO POLICYHOLDERS .........-.cccccccccceccoccecoocceeeeccccee? on™ oct ssa08 
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rr rg ruler, Vine Hurst, Greencastle; | for a separate insurance department, INDIANA NOTES Prominent Chicago Agents 
smet 5 Civ ru err = Trust Co., Win. being indifferent in what room in the Suhtey, Ind., wi vote, at a w= “ection, 

i i i eb. 6, as to whether the town s' ave a 
chester Heed Mier Gary: Wales F Rosen- capitol the business is conducted. waterworks system, The tcon” clicred very | Members of the Chicago Underwriters Association 
py SS Co., South Bend | & Kinney, Want Sole Agenci severely from fire last year. 

ae Isaac N. Indianapolis © Ag 1es R. B. Clark, who was elected president of the RED. S. JAMES & CO. 
Beroth & Losey, South m.. . ta rank oy a The local agents of Saginaw Mich., | Retail Merchants Association of Anderson, Ind., 
Frankfort; pte Kinkel, Gary; x have adopted ee sole agency plan and is the secretary and “general manager of the 171 La Salle Street, Chicago 
Fulk and Alexander W. Grzesk, South Bend; 1 les t t Merchants Mutual Fire of that city. tT i, . heats. 8 & 
7 ———., ae ve nes Ollie appeal to companies to cooperate. . Betfawect, “+> of the principal suburbs of | man e North British ‘a ‘Mercantile, Calumet, 

? ’ ag ndianapolis, has been without fire protection two | American Bonding Co. and Casualty Co. of 2 
Roscoe C. Jones, Valparaiso; John arris, eop i in Illinoi eks while th t ico slant. incl h For ‘Lines, unexcelled facilities. in Central 
Bedford; Morris, New Castle; Pliny a P les National in I ois - tech ay * teins  sepaivel a ee my _ * -- Insurance Company (Ltd.) e The Leather 
rume, Peru; John A. Moulter, Plymouth The Peoples National Fire of Phila-| ciecaned out. Lae, Geena iceprance Co st Banat, and at 
Brandon, & McMahon, Anderson; finley, Bil & delphia has been licensed in Illinois} At a recent fire in Broad Ripple, a suburb — — —= 
Mex Blitz, Ft. Wayne; Jos. E. Till, Ft. and will be represented in Chicago by | of Indianapolis, that destroyed a fine residence RITCHELL MILLER 

” "Franklin: Chas. H.| M C L & Herrick with a loss of $25,000 and insurance of $13,000 a 

Wayne; John C. Werner, a ; oore, UCase, Lyman errick. 
Friedrich, Hammond; x Wm. Kee h & Co., Hemt- At first it was feared the company Bey vy any Pe — WHITNEY & BARBOUR 
ag To sport . f. P Campbell 4 Sen, had struck a snag in the state. Its | pany got the gasoline engine to a burning house, 138 La Salle Street, Chicago 
Marion; Karl Freitag, Michigan City; "Benj. charter permits it to buy and sell real | laid 500 feet of hose and had the engine play- 


Fowler, Muncie; Richmond, Insurance A me 
Richmord; Ernest A. Matthews, South Bend; 
Dahlen Realty Co., Terre Haute; C. A. Streeter 
& Co., Terre Haute; Vincennes Agency Co., 
Vincennes; Bright & Bright, Washington. 


OHIO 

w. Kimball, Delphos; w- H. Roberts and 
Glenn : Wallace, Lima; C. D. Mason, Ashland; 
a Means, Geneva; R. H. Castle, ‘Ashtabula; 
Gow, Bellaire; I. B. St. Clairs- 
ey D. D. Case, Hamilton; W =? Harrison, 
Middletown; J. C. ge, Mechanicsburg; MS H. 
a rane, Springfield; E. C. 
Mi needs K 3 O. Ketchum, New Rich- 
mond; L. N. Jack, Blanchester; D. F. White & 
Son, East Liverpool; K. rson, Bucyrus; 
the Van De Boe-Hager rp and me A 
Ryan, Cleveland; Maurer ush, S*egaville: 
John oy og Union “a * Heatley & bg A 
rome Davey, Sandusky; C. ‘ow- 
ARE... ohn Field, hy E. D. 
Shiveley, Cambridge; Cot) Kleve & Co., Charles 
F. Rauck and Co., and X Dreselins Cin- 
cinnati; Miley & Barnet, Findlay; J wr « ins, 
Murray; ¥ M. Tyler; awe Fite, 
Jackson; W. B. Eblen and F. A "Cling, Wellston; 
S. W. Wilson, Fe og M. Frid idle, Johns- 
town; H. D. —— ewark; Gus Kolinski, 

Elyria; Williams McIlvaine, Lorain; 
Shroyer, Serrels & Morse and J. Earle iacAtes, 
Toledo; e A. a » s Toledo; Cailor & 
Beight, H Wilbur, F. E. Cailor, and Hegg, 
Cross & Horner, Youn town; McKinley & Gott- 
schall, Marion; rafflin, Marion; Schiebele 
Bros., — me Hoskinson, esville; 
F. M. Jones, Ravenna; S. F. Stambaugh, Shelby, 
M. Dickson and C. F. Miller & Co., Mansfield; 
Fillmore Musser, Portsmouth; T. P. Johnston, 
Fostoria; E. C. Smith, Tiffin; W. Lytle, 
Canton; Ferrell & Schultz, Massillon; W. H. 
Evans, Jr., Akron; Whittlesey Adams, Warren; 
S. W. Dolbear, Marysville; Louis Blohm and 
A. G. Reed, Marietta; Wood County Insurance 

Agency, Bowling Green. 


CONFER AS TO TAXATION 


(CONTINUED FEOM PAGE 1) 


Life of Indianapolis; C. A. Atkinson, 
vice-president and general counsel Fed- 
eral Life, Chicago. ; 

R. L. Cox presided with T. W. Black- 
burn in the secretary’s chair. 

Resolution is Ad 

The conference discussed at some 
length the problem of taxation, and as 
a result adopted the following resolu- 
tion: 

Whereas, The taxes imposed upon life com- 
panies are for the most part excessive, in- 
equitable and unjust, and 

reas, In many states a tax is levied upon 
the gross premiums collected therein, without 
any deductions whatever for death losses or 


payments to policyholders, thus resulting in 
double taxation, and 





Whereas, Such taxes are a direct burden 
upon the peter. therefore 
Resolved, That all laws imnosing on non-resi- 


dent life companies a tax based on premium 
receipts should permit death losses and all 
payments to policyholders to be deducted from 
such receipts before computing the tax due 
thereon, and that such taxes should be in lieu 
of all other taxes, general and local, except 
tax on real estate and on tangible property. 

A small committee representing the 
three organizations will now be ap- 
pointed to make preparations to put 
before the policyholders what the taxes 
are and what they mean. 





Getting Busy in Iowa 

Des Moines, Iowa, Jan. 27.—(Special) 
—Field men and many officers of fire 
companies working in Iowa will at- 
tend the meeting at the Savery, here, 
Feb. 9, when the new insurance and 
fire marshal bills will be thoroughly 
discussed and explained. The territory 
will be aportioned to field men and 
each will be instructed to see every 
local agent in the county named. 

The locals will in turn notify the 
legislators from their district. The 
companies are going to make their most 
strenuous campaign to get two acts 
through the legislature this winter. A 
fire marshal bill is now being drafted. 

Agents are not supporting the bill 





estate. The Illinois department ruled 
that as such a provision was not al- 
lowed in the charter of an Illinois fire 
company, the Peoples National must 
amend its charter before it would be 
licensed. The company offered to file 
an affidavit backed by an indemnifying 
bond if necessary to the effect that it 
would not take advantage of the con- 
dition of its charter objected to. The 
department concluded to grant a li- 
cense. 





Illinois National Examination 
The Illinois department has com- 
pleted its examination of the Illinois 
National Fire of Springfield and Deca- 
tur but the report is not yet given out 
as a hearing will be allowed the com- 
pany. 


MISCELLANEOUS NOTES 


J. H. Lenehan, general agent of the Phenix of 
Brooklyn, will leave in a few days for his an- 
nual visit to the Pacific coast. 


Otto E. Greely, the new secretary of the 
ae . applied for Union membership to 
succeed aight, former secretary. 

The all National has been licensed in 
Arkansas. Arnold, Raines & Co. of Little Rock 
are general agents for Arkansas and Oklahoma. 


A number of union companies are leaving the 
D. C. Bell agency at St. Paul and going to 
Conklin & Vonne because the Bell office did 
not unionize. 

W. L. Althouse, who will retire as special 
agent of the Western Factory Insurance Asso- 
ciation, will probably go into the automobile 
business at Grand Rapids, Mich. 

The insurance commission appointed to arrange 
and recommend a set of insurance laws for 
Maryland has organized by elected Senator J. 
P. T. Mathias of Frederick, chairman and J. 
McClellan, editor Baltimore Underwriter, secre- 
tary. 

W. L. Lerch, second assistant manager of the 
western department of the German American, 
has purchased a large lot in Glen Ellyn, twenty- 
one miles west of Chicago, and will build a 
handsome home on the site next summer. 


Articles of incorporation of W. B. Duff & Co. 
have been filed at Little Rock, Ark. The cor- 
poration has $25,000 authorized capital, $10,000 
subscribed sae will do a general inouremee busi- 
ness. Duff is president and J. e is 
secretary. 


Employers of labor and the labor organizations 
in Minnesota have come to a signed agreement 
for a plan for a commission to work out a 

“workingmen’s compensation” act and_ their 
agreement was submitted to Governor Johnson 
in a petition last Monday, which he will send 
in a special message to the legislature this 
week. 

Petition for a receiver for the American In- 
surance Company of Little Rock, Ark., was 
denied last week. The secretary of the company 
was placed in charge of its assets under bond 
not to dispose of them before Jan. 26, at which 
time the petition for a receiver would be dis- 
missed provided the company was ready to 
meet its claims. 

A bill has been introduced in the Montana 
legislature to make the state auditor ex officio 
iusurance commissioner, authorizing him to ap- 
point a deputy insurance commissioner and an 
actuary when necessary, also extending the 
auditor’s powers of supervision. The bill really 
creates an insurance department, but leaves it in 
the auditor’s office. 


At a recent fire at Charles City, Iowa, the 
alarm failed to arouse more than a few mem- 
bers of the department. These were unable to 
locate the hose cart. They first went to a 
wood yard, but later learned that it had been 
stored in a warehouse on the next corner. In 
the meanwhile the fire, which was in a dwelling, 
had reached such headway that it was considered 
useless to take out the cart. 


At a long and stormy meeting of the share- 
holders of the Traders Fire of Toronto, it was 
decided to accept the offer of the Dominion Fire, 
that the management of the Traders be placed 
in the hands of the Dominion and that 4 
shareholders of the Traders who had paid up t 
60 percent on their stock might either retain it oe 
be relieved of any further liability by trans- 
ferring it to the management of the Dominion. 
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ing on the fire in seven minutes. 





POINTERS 


FOR LOCAL AGENTS. 











Question—The insurance of an incor- 
porated company, with bond issue pay- 
able to trustee, has loss payable clause 
payable to trustee mortgagee, as inter- 
est may appear for the benefit of bond 
holders. A suit is commenced to fore- 
close bonds, and the following notice 
attached to policies and mailed to in- 
surance companies: 

“Notice is hereby accepted that fore- 
closure proceedings have been instituted 
on the within described property by 
trustee. Attached to and 
forming part of policy, etc.” 

In the foreclosure proceedings a re- 
ceiver has been appointed to take 
charge of the affairs of the company. 
Should assignment of policy be made 
to the receiver or any additional notice 
be given the companies as regard to 
the appointment of this receiver? 

Answer—In the case you present it 
is necessary to have another indorse- 
ment. An insurance company should 
have full knowledge as to the title to 
the property and with whom it will 
have to deal with in case of a loss. This 
will avoid all complications if a loss 
occurs. 


Question.—Can you tell me what part 
of the premium on the annual business 
goes to reserve for re-insurance? Also 
what part of each of the three and five 
year business goes to reserve for re- 
insurance? 

Answer.—Almost all states now re- 
quire 50 per cent of an annual premium 
for fire insurance to be held as reinsur- 
ance reserve. The law requires 75 per 
cent of a three year term premium and 
90 per cent of a five year premium. 
Some states only require 40 per cent of 
the outstanding, but these are but few. 
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CHAS. A. NEWTON & CO. 
159 La Salle St., Chicago 


Agents for 
Newark Fire, Newark, N. 
State Fire, (Ltd. Consens Be E 
ire, ive: 
Williamsburgh City Fire, New Eg 


Leading Agents and Brokers. 


Hasna’ M. covpary t AGENCY S 

1526-1346 Piero Pierce, Fe ia ay bs 
Commissions paid non 

agents pe ay: = distan 

ing No Union, Sey eye 


ia U 
Hire Orient, Delaware, Austin, indeipble Under 
iase, Columbia, and U. 8, Fidelity and Cenrant of itd. 


CHURCHILL WHITTEMORB GO. 


a Successors to Wall & Whittemore 
118-120 North Fourth Street - - 8T. LOUIS 


Commission allowed non-resident agents 
on insurance on 8t. Louis properties. 


UEEN CITY FIRE INS. CO. 
Sioux Falls, S. Dak. 

Cash capital, $200,000. Cash sur- 

plus, $200,004.35. Eastern depart- 

ment, 19 Liberty St., New York. 

W.L. PETTIBONE & CO., Managers. 


Actuarial. 


J. H. NITCHIE, 





























ACTUARY, 
153 La Salle Street, 
919 Association Building 
Certral 739. Automatic 3992 


} deere A. DRAPER, 
ACTUARY, 


Valuations, Examinations, Policy Forms, 
Premium Rates, 


92 La Salle St., Room 25, CHICAGO, ILL. 


CHICAGO 


TELEPHONES: 











Two dollars per insertion of five lines. 
Additional lines, 40 cents 
each per insertion. 


@ues 


WANTED—GOOD LIFE INSURANCE 
MEN to represent a strong, reliable com- 
pany. New policies with very attractive 
features. Good sellers. Large commis- 
sions to good producers with first-class 
references. 

Territory—Central and Southern Illinois. 

Address—McClintick & Smith, General 
Agents, Woolner Building, Peoria, Ill. 








WANTED — Experienced loss depart- 
ment clerk. In replying state age, ex- 
perience and salary expected. N-19. 





WANTED—Agency of a good fire com- 
pany at Cleveland, O., by an agent con- 
trolling a fine line of business and able to 
swing more. R-26. 





Agent in large city with $20,000 good 
business expiring through 1909 desires 
large company to take care of same. Ad- 
dress C 40, Western Underwriter. 





SPECIAL AGENT desires position with 
union or nonunion company; ten years’ 
experience in the states of Ohio, Michigan, 
Illinois, Wisconsin and Minnesota. No ob- 
jection to other territory. References fur- 
nished. Address W-32. 





Tnsurance Attorneys. 


Hartwell Cabell. 
— & KOHL, 








J. Louis Kohl, 


Attorneys at Law, 
810 First Nat’! Bank Bidg., Cincinnati, O. 


Special attention given to insurance cases. 








POLICY FILES 


Designed for the use of agents having 
customers who carry more than one 
policy. Equip with covered elastics 
and will hold fr ios 
pactly. A nice present to send 
customers and it keeps their policies 
out of —_ and connther where a 
can find them. Send 10 cents in stamps 
for a sample file and ask for circular 
giving description and prices. 


The Western Underwriter Co. 











THE WESTERN UNDERWRITER. 






January 28, 1909. 








ILLINOIS LIFE 


INSURANCE COMPANY) :: 


JAMES W. STEVENS, Presidext 


Offers inducements to reliable and ; 
exceptional to »seliable om sad caereetee men who are experienced fa o who would ithe 
Address the HOME OFFICE; 


FORT DEARBORN BUILDING . 





CHICAGO 


134 MONROE STREET 





B. CREMER, President 


German Fire Insurance Company 
CAPITAL $200,000 





Of PEORIA, ILLINOIS 





Admitted Assets - $809,095.85 
Policyholders’ Surplus $275,061.71 


ESTABLISHED 1876 


CHAS. CREMER, Secretary 


Paid in Baltimore - $102,000 
Paid in San Francisco $470,165 





JUST PUBLISHED 


The Life Agents Primer 


By WILLIAM ALEXANDER 
Author of “The Successful Agent” and 
“The Life Insurance Company.” 
The Fundamental Principles.of Life Insurance Lucidly 
Explained, with Practical Hints How to Obtain Business. 


A Valuable Work for Life Agent and Policyholder, containing an easy lesson in the principles and 
practice of life insurance, which can be readily absorbed by a few hours’ careful reading. 
PRICES: Single copy, $1.00; 12 copies, $11.00; 25 copies, $22.50; 50 copies, $42.50; 100 copies, $80.00. 
ADDRESS 


THE SPECTATOR COMPANY 


Chicago Office 
159 La Salle Street 


135-41 William Street 
NEW YORK 





COMBINATION OFFER 


TO ACENTS 


National Life Annuity Company 
Mutnal Health and Accident Association 


OF AMERICA 
FRED. H. ROWE, President, Jacksonville, Ill, 


Endowment Life, Accident 
And Health Insurance 
Ona Plan Everyone can Afford. Contracts Up-To 


Date. One Agent can represent both Companies 
giving him a complete equipment. 


Address the Home Office 








Many Good Places Are 
Waiting for the Right Men 


Much desirable territory is unoccupied, ready 
for men who can demonstrate their capabilities .§ 
Policy plans recently revised, thoroughly in 
accord with new laws, with reasonable 
premium rates and liberal values and rights. 


| ARE YOU ONE OF THEM? 


UNION MUTUAL LIFE INSURANCE CO. 
PORTLAND, MAINE 
FRED E. RICHARDS, President 
Lira “y > CEASE, Supt., 
Address 
either: 























Pittsburgh Life & Trust 
Company 

W. C. Baldwin, Pres. Pittsburgh, Pa. 
Issues the best Life, Accident and Health 

Policies on the market 

Positive Insurance Policies 
Say what they will do—Do what they say 
Solicitors of this Company have 

a broad field of action 

Contracts made Direct with the Company 
Endorsed at Home 

over $4,600,000.00 


Home Office 
Pittsburgh Life Bidg., Pittsburgh, Pa. 











Adams Chicag ‘0, Ill. 
EDSON D. SCOFIELD. Sur “t 
The Fidelity Mutual Life 
INSURANCE COMPANY 





180 Broadway, New York City 
—OF PHILADELPHIA—— 
HAS SOME EXCELLENT 


AGENCY POSITIONS 


For Information Apply to 
ALEXANDER McENIGHT, Vice-President 








—L. G. Fouss, President— 








rganized in 1885. 


THE DES MOINES LIFE INSURANCE CO. 


of Iowa. 
Ca _ Stock $100,000.00. 
C. E. RAWSON, President. 
” WRITES NON- PARTICIPATING POLICIES 
Wei The best os policy holder and agent. 


mY on anes reserv 
ley 8 
it.” ‘s cens in 20 states; Assets over 
a. Liberal contracts and Good territory 
“rue — agents. Not operating in New York. 
C. H. PHILPOTT, 2d V. P. 


WILL T. SMITH, Supt. of Agencies, 
Des Moines Life Bldg. Des Moines, Iowa. 





The Indianapolis Life 


Insurance Company 
WANTS FIELD MEN IN INDIANA 
THIS COMPANY 
Never Issued Special Contracts. 
Never Issued “Dated-Back” Policies. 
Never Had an Stock Scheme. 


Agency Stock Scheme. 
po and Largest Annual Div- 
on tl 











The Bankers Life Association 


OF DES MOINES 


A Mutual Association of Preferred Risks. Exceptional 
record for 29 years for Low Rate of Mortality, Prompt 
Payment of Claims, Economy of Management, Security 
of its Funds and Satisfactory Results for its Policy Holders. 





Gross Assets January 1, 1909, $13,502,474.51 





EDWARD A. TEMPLE, President 
CLINTON L. BOOTH, General Agent, 246 Arcade, Cleveland, Ohio 
F, E. HORNE, Manager, Tacoma Building, Chicago, Ill 


THE MUTUAL LIFE 


Insurance Company of New York 
OLDEST IN AMERICA STRONGEST IN THE WORLD 











Largest Margin of Assets in Excess of Legal Liabilities. 
No Company More Economically Managed to-day. 


The only company which has increased its dividend 
scale four years in succession—1906, 1907, 1908, 1909. 





For terms to producing agents address: 


GEORGE T. DEXTER, 2nd Vice President 
34 Nassau Street, New York, N. Y. 














The Company OF the People, BY the People, FOR the People 


The Metropolitan Life Insurance Co. 


Incorporated by the State of New York—Stock Company 
HOME OFFICE: ONE MADISON AVENUE, NEW YORK CITY 
Assets. $198,320,463.23 


PROOF OF PUBLIC CONFIDENCE 
This Company has more premium-paying business in force in the United States than any other Com 
pany, and for each of the last thirteen years has had more New Insurance accepted and issued than any 
other Company in America. 


THE DAILY AVERAGE BUSINESS DURING 1907 


452 per day in Number of Claims Paid. 6,391 per day in Number of Policies Placed and Paid jer. 
$1,239,398.45 per day in New Insurance Placed aud Paid for. §162,489.27 per day in payments to Policy 
holders and addition to Reserve. $72,011.34 per day in Increase of Assets. 


WM. D. FAIRBANKS, 
President 





LORISTON M. FAIRBANES, 
Secretary 


v 


THE. 
ILLINOIS NATIONAL 


Fire Insurance Company 
of Springfield, Illinois 








NR sikcasiuiinagek cand noncnnenegienniie $100,000.00 
it kckedsicihee digabhamennebseibnesd: ehseedenees 272,293.28 
Total Liabilities Except Capital.................... 109,499.61 
ee cineca pind conhet teeeedueasete 62,793.67 


This Company will consider proposals for 
insurance from responsible persons 
in all parts of the United 





FRANK P. MANLY Vise-Pies & Gen. Map 
indianapolis 


States. 
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Casualty and Surety Supplement 


To Aid Agents in Their Work and Help Them Make Money 


——— 


ee 








OR several years past the rapid mul- 
F tiplication of life companies has been 

regarded as one of the phenomena 
of the insurance business—a development 
generally looked upon as unfortunate and 
full of possibilities for future trouble. 
Perhaps it was the activity of life insur- 
ance company promoters which caused so 
little attention to be paid to the starting 
of numerous casualty concerns of various 
classes. Within a few years there have 
been organized dozens, perhaps hundreds, 
of companies and associations. Many of 
them were assessment health and acci- 
dent societies, but a considerable number 
were stock companies intended to enter 
the casualty field or that of suretyship. 
For the most part the stock companies 
were comparatively small, were owned 
locally, operated in a limited territory 
and accordingly did not attract wide at- 
tention. 

+ + & 

Within the last year or two there has 
been a new development, however. In 
large financial centers, notably Philadel- 
phia and Chicago, a number of institu- 
tions have been projected, most of which 
purpose to have at least a million dollars 
capital and a similar surplus and do all 
kinds of casualty and surety business 
throughout the country. 

The representations the promoters of 
these companies are making to the pub- 
lic are of various kinds. In one or two 
noticeable instances misrepresentation of 
the most flagrant character has been in- 
dulged in. In some other cases the pros- 
pectuses contain little which could be said 
to be false and yet their results are per- 
nicious because the public is led by them 
to wrong conclusions. 

These erroneous conclusions are chiefly 
of two classes: First, that the present 
casualty and surety companies are largely 
overcharging the public, else they could 
not pay dividends as some of them do. 
Second, that these lines of business are 
exceedingly profitable. 

The pernicious effect of literature sent 
to business men and large insured pre- 
tending to prove to them that casualty 
companies are making an undue amount 
of profit out of them is easily seen. The 
average business man _ scarcely needs 
tables of statistics to convince him that 
his rate is too high. Insurance rates and 
taxes are always too high, in the opinion 
of those who have to pay them. 

* * oa 

Rates at the present time are not on 
the whole too high. Until last year when 
surety rates were given a strong advance 
most of the companies were getting in 
such bad shape that it was a question 
how long they would last. Unless relief 
had come it would have been only a few 
years till receiverships were in order for 
some of the companies. 

Personal accident insurance, the oldest 
of the casualty lines, is profitable. Com- 
panies always have succeeded in keeping 
rates up to a good figure notwithstanding 
the fierce competition not only among 
themselves but with mutuals also. 

_ Liability insurance, the line that runs 
into money, is a risky business. A few 
companies appear to make some money 
at it. One or two with long experience 
and a splendid agency plant scarcely can 
play even. The opinion prevails strongly 
that several companies do not really 
know that they are “in bad” and getting 
in worse. For a new company, managed 
with just average intelligence, there is 
almost no show to make money at liabil- 
ity insurance. Here and there a com- 
pany with peculiarly superior manage- 
ment may come out a little ahead of the 
game. 

* - * 


Plate glass business is cut to pieces. 
There is enough of it to give four or five 





companies a nice premium income. With 
perhaps seventy stock companies and a 
horde of local mutuals dividing this busi- 
ness only a few of the best established 
can hope for any considerable volume. 

In steam boiler business insurance is 
a small feature, while inspection is a 
large one. The Hartford Steam Boiler 
has made money on this branch, and so 
have a few other companies. Rates are 
no longer what they used to be, however. 
They have come down as the volume of 
business increased and the cost of inspec- 
tion per boiler decreased. 

The new lines of casualty insurance— 
burglary, fly-wheel, sprinkler leakage, 
water damage and the like—are consider- 
able of a gamble. Without an experience 
on them the companies have no accurate 
guide in making rates. Presumably the 
rates are high enough to be profitable, but 
that is not a certainty. If companies 
make or lose money on these new lines 
it is largely a matter of luck. 

* * * 


How, then, can companies pay large 
dividends annually or occasionally capital- 
ize some surplus, if the business is not 
profitable ? 

An examination will show that the com- 
panies paying any considerable dividends 
are nearly all old companies. The cost 
of establishing their agency plants was 
met years ago. Those plants are now 
tried and seasoned out, something time 
alone can do. The companies entered the 
business when the competition was not 
so strong and there was money to be 
made in it. They earned money and 
they saved much of it. Now they draw 
interest not only on what they put into 
the business, but on what they saved and 
on the millions of dollars of other peo- 
ple’s money they have collected and will 
eventually pay out for losses and ex- 
penses. It is banking profits that enable 
many an insurance company to pay good 
dividends when it is making little or 
nothing on its underwriting. The fact 
that a company pays dividends does not 
prove that rates are high, but to have 
those dividends held up before the as- 
sured tends to convince him that the rates 
are exorbitant. 

* * + 


In the casualty business there is the 
same chance for a newcomer as in many 
another line of business. Some men 
could open dry goods stores on State 
street, Chicago, and become millionaires, 
notwithstanding the competition of the 
old established houses. But how many 
such are there, and how many would fail 
for every one that succeeded? There 
may be railroad men brilliant enough to 
build a new line from Chicago to Omaha 
and make it pay, but people are not has- 
tening, to put their money into such un- 
dertakings. 

The casualty and surety business is a 
legitimate enterprise. It is yet in its 
infancy in this country. The present vol- 
ume will be increased many fold and it 
will be not the present companies that 
will get all the increase. There is room 
for some new, well managed, conserva- 
tive companies, satisfied to creep before 
they try to walk, with stockholders who 
are not looking for 14 per cent the first 
year or two. There can be no valid ob- 
jection to men who really know the busi- 
ness organizing new companies and en- 
deavoring to enlist capital in them if they 
do so honestly. To be honest in this case 
means to represent the business as it 
really is—one in which fair returns may 
be expected for patient, energetic, pains- 
taking, intelligent work, but not one 
where huge profits are hanging like ripe 
peaches on trees ready to be shaken down 
for the benefit of whosoever puts a few 
hundred dollars into a new company. 








REVIEW OF CASUALTY LINES 
DURING THE PREVIOUS YEAR 


(Written especially for Tue Western Un- 
DERWRITER by Carr. A. W. Masters, United 
States manager, London Guarantee & Accident.) 

The year 1908 has been a trying one 
for the casualty and surety companies, 
but those companies whose business has 
been conducted along conservative lines 
are hopeful of the future. 

The panic starting in October, 1907, 
which wrecked banks and caused the 
withdrawal of much invested capital, 
also stopped or slowed down the wheels 
of factories and brought much distress 
to labor, the effects of which have con- 
tinued all through the year 1908. 

These conditions caused the manag- 
ers of those casualty companies writing 
liability insurance to fear a material 
loss in premium income, and a recent 
compilation of trade statistics shows 
that there has been a shrinkage of near- 
ly $300,000,000 in manufactures in IlIli- 
nois during the year. 

Taking the country at large on this 
basis it will readily be seen how great 
has been the shrinkage in wages paid 
to labor, and it is on this item of labor 
or pay roll that the liability companies 
collect their revenue. That managers 
of liability companies were unduly con- 
cerned as to the shrinkage of income is 
shown by the fact that the increased de- 
mand for liability insurance during the 
past year has nearly offset the loss from 
shrinkage to pay rolls. 

* * © 


It is possible that the incentive of 
“hard times” and the reduction of mar- 
gins of profits have made manufactur- 
ers, merchants and other liability in- 
surers more careful to safeguard their 
narrow margins of profits, and more 
new business has been developed, the 
premiums on which it is estimated will 
largely offset the loss on pay rolls dur- 
ing the year. 

Loss ratios will undoubtedly run 
higher, perhaps materially so, with those 
companies which have been able for 
some years to make large annual gains 
in premium writings. In times of busi- 
ness depression labor suffers severely. 
and invariably the ratio of liability 
claims increases, for many claims of but 
little merit are pressed by plaintiff's 
lawyers whose occupation is also af- 
fected by the depression. The result is 
many more damage suits in the courts, 
the outcome of which it is always dif- 
ficult to determine. It is in the care 
and defense of these suits and the pay- 
ment of final judgments (frequently 
postponed for many years) that the 
company is faced with the problem of 
determining whether it is economy to 
settle or to contest the suits. Which- 
ever course the company may adopt, the 
determination of the final loss ratio 
on any given year’s business must of 
necessity follow several years after the 
payment of the premium. Take it all 
in all, we think the older companies will 
show that they “trimmed sail to the 
gale and rode out of the storm” with 
but slight damage. 

Until all the returns are in it will be 
difficult to approximate the result of the 
year’s “trading” given in the accident, 
health, burglary, plate glass and steam 
boiler lines. It is estimated that there 
has been a material increase in pre- 
miums in all these lines and that most 
of them have enjoyed a reasonable de- 
gree of growth and prosperity. 

* * * 

One of the strange anomalies of the 
year, a year in which it has been most 
difficult to interest capital in any sort 
of investment no matter how safe, has 








~~. 


been the attempted flotation or organi- 
zation of a large number of casualty 
companies, whose organizers obtain 
broad charters from remote states and 
enter the field asserting that casualty 
insurance affords wonderful opportuni- 
ties for capital. These promoters are 
all seemingly intent on featuring liabil- 
ity insurance, and in unsigned and allur- 
ing prospectuses set forth the large 
profits which have been made in this 
branch of underwriting, while as an ab- 
solute matter of fact there is not a com- 
pany writing this most hazardous of 
all lines of insurance organized since 
1889, that can clearly and conclusively 
prove one dollar in underwriting profit 
from its operations. 

I do not assert that money cannot be 
made out of liability insurance, but it 
requires from eight to ten years to run 
the business of any year off the books, 
and while large numbers of claims and 
damage suits remain unsettled and the 
losses undetermined, large reserves are 
required and no company can with any 
certainty claim a profit on such year’s 
tradings. 

Yet the sanguine and deluding litera- 
ture put out by these stocksellers shows 
astonishing gains, reckoning only with 
the difference between outgo to in- 
come, and overlooking the fact that 
practically all of the dividends paid by 
existing companies are from interest 
earnings on reserves and assets which 
it has required years to accumulate. 
Dividends have been paid by other com- 
panies out of the surplus contributed 
by stockholders. 

* * * 

I have seen the glowing advertise- 
ments in insurance papers and in leaf- 
lets scattered by mail, heralding the 
coming of some ten new casualty com- 
panies, all of which are apparently in 
need of capital; indeed, badly in need 
of it, as several are trying to sell their 
stocks through the medium of finance 
companies, security companies and 
other promotion companies organized 
on a small capital for the purpose of 
distributing the stocks through the em- 
ployment of salaries salesmen. 

All this smacks very much of the 
Rhodus Bros. methods and the meth- 
ods of a large list of unsuccessful life 
insurance promotions which have left 
unsuspecting stockholders “holding the 
bag” and are methods which can hard- 
ly appeal to clear-headed business men. 

One prospectus, for example, shows 
the difference between total income and 
disbursements for losses for the year 
1907, without even charging the ex- 
pense of doing business, and would lead 
the reader to believe that the difference 
was profit; indeed, makes the statement 
that the difference between income and 
losses “belongs to the stockholders.” 
This and similar statments entirely ig- 
nore the large claim and reinsurance 
reserves which the companies are re- 
quired to maintain. 

» + . 


In one instance a company is cred- 
ited with earning dividends of 54 per- 
cent when a recent examination of the 
company in question showed its sur- 
plus to be wiped out and its capital to 
be seriously impaired. 

In another prospectus the operations 
for the first year of a new company are 
quoted with premiums of $155,000 and a 
loss ratio of but 19 percent, with no 
explanation of the fact that the losses 
on this premium income will take from 
eight to ten years to determine, and 
comparing the loss ratio of the first 
year with the older companies, the ac- 
tual profit or loss account cannot be 
determined until 1916 or 1917, when the 
loss and expense ratio on the year’s 
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operations which are stated to have 
yielded a large profit, are almost certain 
to reach 150 or 160 percent. 

I have not seen in any of the glowing 
literature issued by these promoters an 
honest and intelligent statement of 
facts regarding the casualty business 
and the claims made are usually entire- 
ly misleading. 

* a + 

Casualty business is growing in all its 
branches and will continue to grow for 
many years, and there is always room 
for another company in this or any line 
of business, but te command success 
and to promise safe investments they 
must be promoted by well-known busi- 
ness men and officered by men of in- 
tegrity who have a thorough knowledge 
of the insurance business, and I fail to 
find in the names of the promoters of 
these several new companies, some of 
which propose to “revolutionize the 
slow and obsolete methods of today,” 
any one name prominent in business 
circles or with the qualifications of an 
insurance expert which would fit him 
to be a safe underwriter for any branch 
of casualty business. 

_A national bank was organized in this 
city some two years ago. Leading 
business men thought they saw room 
for another bank. The vice-president 
of a leading bank was interested. He 
and they subscribed for certain amounts 
of stock, leaving the majority to be of- 
fered to the public, who would become 
the bank’s customers. The daily pa- 
pers had hardly announced the project 
and the blanks for stock subscriptions 
had hardly been printed before the 
stock was oversubscribed two or three 
times. The president selected had in 
the meantime made his selection of 
cashiers, tellers, etc. The stock sub- 
scribed was promptly paid in at a pre- 
mium and a substantial surplus created. 
The bank opened and made 2 grand 
success from the start. Its accumu- 
lated profits now enables it to begin 
paying dividends and the stock has in- 
creased materially in value. 

* + * 

Now, suppose some unknown individ- 
uals with a somewhat short and unsuc- 
cessful career in the banking business, 
using perhaps the name of a judge or 
other men of some reputation, but lack- 
ing in banking experience, had obtained 
a charter and began peddling the stock 
through an agency company or a 
finance company, telling the public 
through a prospectus of the enormous 

rofits in the banking business, and 

ow these unknown and untried pro- 
moters intended to revolutionize the 
obsolete banking methods of the pres- 

ent. How soon do you believe such a 
bank would have completed its organi- 
zation and earned profits from which 
to pay dividends? 

Insurance is not child’s play; casual- 
ty insurance least of all. Changing con- 

itions make it a most complex and un- 
certain business. It has a prominent 
part in the commercial life of the coun- 
try and years of careful study must be 
given the business by those who would 
successfully conduct the operations of 
the companies. 

» * 

Let us hope that any new companies 
which may be born in 1909 shall be 
conceived in common sense and born 
with actual capital and surplus and 
along sane and conservative lines. For 
such this country and the companies 
now operating will extend a eileen, 
but I trust that all right-minded people 
will join in frowning on “wild cat” pro- 
motion schemes, that will only add 
more scandal to a business which has 
already suffered enough from failures 
and discredited companies and from the 
plans of unscrupulous promotion and 
scheming speculators. 

Here’s hoping that the year 1909 may 
be one of satisfactory results and pros- 
perity for all the good men in the cas- 
ualty business. 





Fortune is said to knock at every 
man’s door once. A _ good solicitor 
should beat that record wherever he 
don’t sell the first trip. 





Liability Insurance 


It takes no keen observer to note the 
tendency to throw a larger responsibil- 
ity on the employer for any accident to 
an employe. Accidents are attributed to 
the industry. The employer is held to 
account for injuries to employes while 
they are at work. 

It is put to the employer to put his 
place in as good a shape as possible and 
protect his employes with all practical 
safeguards. He has thus eliminated the 
hazard as far as possible. The only 
thing left is to take out insurance as 
general protection. Through the in- 
surance company his plant is inspected 
and he secures its service when it 
comes to claims. In these days of 
small margins a concern that is forti- 
fied against personal damage judgments 
has an economic advantage over a com- 
petiter which does not carry liability 
insurance. 

The responsibility to employes for in- 
juries is now regarded as one of the 
expenses of the business. 








The Pennsylvania Casualty recom- 
mends as one way of securing prospects 
the use of a well phrased letter. It 
gives the following model: 

EE ass visneessssneeeeunan 

DEN 6 bicinwnss4 odwedeids eeccasuean 
Gentlemen: 

I presume that as employers of labor 
you are interested in employers’ liability 
insurance. If you now carry this class 
of protection I would thank you to fill 
in the blanks below and return this 
letter to me. I want this data in order 
that I may submit some interesting 
facts and figures to you at the proper 
time. You understand, of course, that 
you do not obligate yourselves in any 
way by giving this information. It ma 
os the means of saving you many dol- 
ars. 

Find herewith a stamped envelope for 
reply. 

Respectfully yours, 

Our liability policy expires.......... 
190... 

Amount our yearly pay-roll, esti- 
ere 

Name of company insuring us....... 


eee eee eee eee eee ee eee ee ee | 





In a decision of the Massachusetts 
supreme court inability to understand 
the English language on the part of a 
foreign operator upon a box machine 
was held ta be negligence of the em- 
ployer in failing to furnish a proper 
fellow-servant. (Beers vs. Isaac Prouty 
& Co., Inc.) 


The material facts are as follows: 

The plaintiff was at work, as an employe of 
the defendant, upon a somewhat complicated 
machine for the manufacture of paper or paste- 
board boxes. In its ordinary and economical 
operation the labor of two men was required. 
A common occurrence was for the paper or 
pasteboard to clog in the process of manufac- 
ture, rendering it necessary to stop the ma- 
chine and clean off the paper and paste which 
ad stuck to it. The work of the plaintiff was 
“feeder,” and he was the superior of the two 
men and in authority in running the machine. 
The other person working upon the machine 
was called “catcher.” It was the ordinary course 
of employment for both men to work in clean- 
ing when necessary. The plaintiff had been at 
work upon the machine for several weeks. 
About half an hour before the accident oc- 
curred, one St. Hilaire was for the first time 
sent by the boss of the defendant to work 
upon the machine as catcher. The plaintiff 
knew St. Hilaire only casually, and was not 
aware of the fact that he could not speak or 
understand the English language. After they 
had thus been at work together for less than an 
hour, the machine having become clogged witb 
the pasteboard and paste, was stopped by St. 
Hilaire, and both men began cleaning. Then 
St. Hilaire started the machine a bit, whereby 
the plaintiff’s fingers were caught just hard 
enough so that they could not be pulled out, 
although “it was not exactly painful as they 
were held there.” Thereafter the plaintiff, in 
English, which was the only language he knew, 
directed St. Hilaire to put off the power. In- 
stead of following this direction, 5t. Hilaire 
started the power up, and the plaintiffs fingers 
were cut off. 


The court held, that in the operation 
of the machine it was necessary for the 
two men to communicate with each 
other through the “medium of speech,” 





language of the other worker, the em- 
ployer was guilty of employing an in- 
competent fellow servant. 

In the course of his opinion, Mr. Jus- 
tice Rugg said: 

“Color blindness or extraordinary 
near-sightedness might render one in- 
competent to act as a locomotive engi- 
neer, while these same deficiencies 
might not impair the usefulness of a 
watchmaker. Deafness might make 
one useless as a telegraph operator or 
on the telephone exchange, but be no 
serious difficulty in a boilermaker. Ig- 
norance respecting the duties one is 
called upon to perform would generally 
be incapacity. It is of no consequence 
whether that ignorance consists in a 
want of knowledge of mechanical pro- 
cesses or linguistic acquirements, pro- 
vided the knowledge of the subject-mat- 
ter is essential in the performance of 
the required duty. Ignorance of the 
English language in an experimental 
chemist working by himself for a steel 
manufacturer might not render him in- 
competent, but it could not be con- 
tended that one unfamiliar with that 
language would be a suitable teacher 
for the public schools.” 





Some brokers do not yet appreciate 
the value of fully cooperating with the 
office in which they place liability busi- 
ness. The broker seems to feel that if 
any one but himself deals with the as- 
sured the latter is liable to think that 
the broker does not know his business. 
Often when an inspection has been made 
on business written by brokers it is 
found that the insured has not been 
properly covered and the policy not 
properly written. 
was not given the protection he de- 
sired. 


fact that if an accident had occurred 
and the company proved it was not lia- 


written the broker would likely lose a 
good customer. 





Familiarity may breed contempt in 
some cases, but the more familiar you 
become with the policies you sell the 
better it will be for you. 





Optimism is the axis on which the 
wheels of the world revolve. Pessim- 
ism is the brake that is constantly try- 
ing to stop them. 





How would you keep up your life 
insurance policies if you should meet 
with an accident or illness which 
would keep you idle a long time? 


the machine who could not speak the | 


Surety and Fidelity 


General agents of surety companies in 
making up their final figures for the year 
found in almost all instances a material 
increase in premium receipts over 1907 
due largely to better rates having been 
secured. With the new fidelity rate 
schedule coming into effect March 1 and 
all new business for this year being at the 
annual rate, the outlook for the surety 
agent is much better. The agent finds 
that with the securing of better rates his 
commission account shows up much more 
favorably. The companies have dis- 
played splendid courage in the movement, 
and while now and then some friction has 
developed yet it can be said on the whole 
that most of the companies seem to be 
living up to their agreement in a satis- 
factory way. 











Announcement of the organization of 
the St. Louis Bonding Company early 
this month was of interest, largely on ac- 
count of the peculiar situation in Mis- 
souri in regard to contract bond rates. 
When the new rates went into effect 
Sept. 1, contractors at St. Louis pro- 
tested vigorously. In one or two promi- 
nent instances they succeeded in having 
personal bonds accepted on large con- 
tracts and in a few other cases trust com- 
pany bonds were given on the deposit of 
collateral by the contractor. Of course, 
the practice of putting up collateral is one 
in which contractors generally can not 
indulge to an unlimited extent, and surety 
men were satisfied that not many trust 
company bonds would be given if col- 
lateral were required. 

Now the new surety company enters the 


The policyholder | field. So far as the names of its pro- 


moters have been published most of them 
are contractors. From all outward ap- 





The broker seems to lose sight of the : 


ble because the policy was not properly ' 


pearances the new company represents a 
protest against the new rates, just as local 
mutual fire companies often voice similar 
sentiments of merchants or others who 
think their rates too high. 

Ordinarily these companies started as a 
protest do not amount to much. They 
are the voice of one crying in the wilder- 
ness against something he does not know 
much about. Having declared that the com- 
panies which have had the experience and 
know the business are charging exorbitant 
rates, it becomes incumbent upon these 
companies to prove their assertions by 
charging greatly reduced rates. That 
generally leads to disaster. oad 
“However, there is no occasion to criti- 
cise the St. Louis Bonding Company. 
| Only its promoters know what course it 
| will pursue and it may be one which will 
' merit the approval of all fair-minded 
| surety men. It is easily conceivable that 
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CONTRACT 
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Capital $2,000,000 


Conkling, Price & Webb 
GENERAL AGENTS 


i iN. Y. Life Bldg., Chicago, Ill. 


Frank A. Preston 
GENERAL AGENT 


Lemcke Bidg., Indianapolis, Ind. 


E. Shriver Reese 
GENERAL AGENT 





and that in assigning a man to work on 


Soc. for Sav. Bldg., Cleveland, Ohio 


FIDELITY & DEPOSIT CO. 
OF MARYLAND 


BONDS 


Assets $6,110,216 


Net Surplus $2,536,505 


Roger L. Merrill 
GENERAL AGENT 


Majestic Bldg., Milwaukee, Wis. 73 


Whitaker Bros. & Penny 
GENERAL AGENTS 


Chamber of Commerce, Detroit, Mich. 


John P. Ryan 
GENERAL AGENT 


Union Trust Bidg., Cincinnati, Ohio 


THE WESTERN UNDERWRITER. 


iii 








this new company may teach the older 
ones a few points about contract pone 4 

It is conceded more or less generally 
that many contractors succeed in getting 
corporate bonds when they should not 
get them. In times past, under pressure 
from agents who wanted commissions, 
companies which wanted premiums, have 
executed bonds for contractors whose re- 
sources and records did not warrant it 
except as a gamble. This has been a det- 
riment to the best class of contractors. 
Had the surety companies always exer- 
cised proper discrimination in executing 
bonds, contractors of small resources or 
short experience would have been unable 
to get contracts beyond their resources, 
and substantial contractors would have 
been relieved of their competition on 
large jobs. 

It readily may be seen that a company 
such as the St. Louis Bonding appears to 
be—owned and controlled by contractors 
—is in a position to exercise discrimina- 
tion. The men behind it are likely to be 
men of considerable resources, otherwise 
they would not have money to invest 
outside of their regular business. They 
know the contractors in the state and 
who should be bonded. With the advan- 
tage of their knowledge, the company is 
in a position to skim the cream of the 
contract bond business and take on very 
little skim milk in the process. If it can 
do this it probably can write somewhat 
below the present standard contract rate 
and still play safe. Should the St. Louis 
Bonding do this, it would show the reg- 
ular surety companies that they must 
have different rates for contractors of 
different standings or they must protect 
the best contractors by refusing to bond 
those of of a lower grade; or the con- 
tractors may see fit to look after their 
own surety interests. 





A prominent surety official, in speak- 
ing of one of the general agents of his 
company not long ago, said: “I regard 
him as just about the ideal surety agent. 
It is very seldom that any of his busi- 
ness gets held up at the home office, 
while we write to him for additional in- 
formation. He gives us all the informa- 
tion necessary on the start. In my opin- 
ion, the cause of a large part of the trou- 
bles of surety agents is that they give 
incomplete information, which causes de- 
lays and not infrequently loses business 
for them as the result.” 





It would be very interesting to see an 
exhibit of the experience of companies 
on contract bonds which have been turned 
down by resident managers or general 
agents but executed by the home office. 
It is well known in Chicago that a num- 
ber of bad losses have occurred under 
bonds of this class. Under pressure from 
the would-be principal of the bond or 
from some unfortunate agent who had been 
turned down by the local underwriter, 
the case was taken to the home office and 
the local underwriter overruled. It would 
be a fairly safe guess that the experience 
on such business has not been satisfac- 
tory. 





An experienced surety man doubts 
whether there is much money for an 
agency in judicial business at present 
rates. He says that while the premium 
looks good, the agent has to earn all 
his commission, exercising joint control 
for possibly many years to come. He 
believes that the agent, if a good solicit- 
or, can make more by spending the same 
time getting new fidelity, official or 
contract business, which requires com- 
Paratively little looking after. 

Another point in connection with ju- 
dicial business, especially in large cities, 
arises from the fact that brokers reap 
the result of too much of the agent’s 
Own work. It is nothing unusual for 
an agent to cultivate an attorney with a 
view of getting his business, only to 
have a broker bring in an application 
from the same attorney and demand his 
cOmmission on it. 





Yesterday is in Time’s graveyard— 


tomorrow is still unborn. Get busy 
now! 





ILLINOIS SURETY COMPANY 


HOME OFFICE 


FRED M. BLOUNT, President 


ALBERT J. HOPKINS, Vice-President 


H. W. WATKINS, Secretary 








Statement at the Close of Business, December 31, 1908 


ASSETS LIABILITIES 
$2,000--Sani 
y anitary District of Chicago Bonds, 4 per cent, 1915..$ 2,014.00 Se Ns sd cwtaccecense a $250,000.00 
77,000—Sanitary District of Chicago Bonds, 4 per cent, 1917.. 78,351.34 EE 60-5:64050.650060060000% 50,000.00 $300,000.00 
37,000—Sanitary District of Chicago Bonds, 4 per cent, 1918.. 37,662.59 ———— 
5,000—Sanitary District of Chicago Bonds, 4 per cent, 1919 ,078.26 Collateral Deposits........... 4,696.96 
14,000—Sanitary District of Chicago Bonds, 4 per cent, 1920 14,207.88 Reserve for Unadjusted Losses 13,091.13 
11,000—Sanitary District of Chicago Bonds, 4 per cent, 1921.. 11,177.13 Due for Re-insurance........ 2,348.42 
53,000—Sanitary District of Chicago Bonds, 4 per cent, 1922.. 54,144.91 Accounts Payable............ 450.00 
51,000—Sanitary District of Chicago Bonds, 4 per cent, 1923.. 52,115.26 ROOBESE TOBOBG. occccveccceses 2,000.00 
et ae S S y ej 4 7 =) os pes cent, re *eeeas son Tsanas Reserve for Re-insurance....$125,563.61 
, - ¥. C. . . C.), Reg. per cent, sees (7,229. ee aye ,186. 78,750. 
25,000—C. B. & Q. (Til. Div.) 3% per cent, 1949............. 4,302.31 a va — ey 
20,000—C. B. & Q. meral Mortgage) 4 per cent, 1958...... 19,475.00 
15,000—Atch. Adj. Stpd., 4 per cent, 1995...........eeceeeee ,687.59 
15,000—New York City Water Supply Bonds, 4 per cent, 1956. 14,623.47 
10,0 q ee i Mah bis 665.066400 06 tedeee dees 939.02 
10,000—Chicago Permanent Improvement, 4 per cent, 1912... 10,000.00 
10,000—Chicago Corporate Fund, 4 per cent, 1915............ ,975.00 
5,000—Chicago Permanent Improvement, 4 per cent, 1917... 4,987.50 
5,000—Chicago Judgment Funding, 4 per cent, 1915........ .975.00 
3,000—Chicago Corporate Fund, 4 per cent, 1915........... 2,985.00 
3,000—Chicago Corporate Purposes, 4 per cent, 1919........ 3,000.00 
3,000—Chicago Judgment Funding, 4 per cent, 1921........ 000.00 
1,000—Chicago World’s Columbian Exposition, 4 per cent, 1921 1,000.00 
7,000—South Park Commissioners, 4 per cent, 1916....... ,000.0 
6,000—South Park Commissioners, 4 per cent, 1917....... 6,000.00 
5,000—South Park Commissioners, 4 per cent, 1918....... 5,000.00 
5,000—South Park Commissioners, 4 per cent, 1913....... 5,000.00 
5,000—Lincoln Park Commissioners, 4 per cent, 1913...... 5,000.00 
$427,141.58 
BeOS TORRONE s o0000 ccc cect ssn sateersseccseccses 949. 
Bills Receivable, Secured by Collateral............ 2,719. 
Outstanding Premiums, Less Commissions......... 31,914.94 
Cash in Office and Depositories.........eseeeeeeees 38,611.25 
$501,337.07 $501,337.07 





The Ocean Accident & Guarantee 


Corporation, Limited 
of Loadon, England 


UNITED STATES BRANCH 





STATEMENT, DECEMBER 31, 1908 


ASSETS 

i TE. 2. cecum ae a0eecaue $2,323 ,530.08 
State and Municipal Bonds..... ...... 737,229.83 
U. S. Government Bonds............. 153,150.00 
Mortgage Loans on Real Estate........ 46,080.20 
Ces Oh TRB cc cccces cece, eosceosce.. GE 
Interest Due and Accrued...... ...... 41,142.40 
All Other Securities .....cccccccee cece 11,021.25 
Premiums in course of collection. ...... 253,440.41 

$3,654,846.61 





* LIABILITIES 
Reserves, Statutory Requirements: 
Unexpired Risks. .........00-++5: $1,077,211.70 
Casualty Claims.......+.seee.++. 576,017.39 
De. <cceeaunteanennes 91,009.75 
ia iniais ne ack sine aban 66,664.26 
Taxes and Sundries.............. 56,237.50 
Voluntary Additional Reserves: 
Casualty Department.... ........ 70,000.00 
Credit Department...........++: 200,000.00 
Special Contingent.............. 250,000.00 


Surplus to Policyholders.............. 1,267,706.01 
$3,654,846.61 





LINES WRITTEN 
Liability—Automobile—Elevator—Steam Boiler—Plate Glass—Burglary—Messenger Hold-up 
Fidelity Bonds—Health—Personal Accident and Credit Insurance 





American Head Office, New York City 
OSCAR ISING, General Manager 





OHIO GENERAL AGENTS 


Casualty Department: 

r Milo H. Evans, Cleveland 
Frederick Rauh & Co., Cincinnati 
H. S. Walbridge & Co., Toledo 


Credit Department: 
H. E. Hedges, Cleveland 


Evarts-Tremaine Co., Cleveland 
Geo. D. Allison, Cincinnati 


J. B. Morris, 


E. Shriver Reese, Cleveland 
J. W. Carroll, Columbus 


Cincinnati 
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Accident and Health 


Secretary Meininger of the German 
Commercial Accident, says to his 
agents: ” 

“When talking disability insurance 
I have met the man who said, ‘O! I 
never met with an accident in my life,’ 
another who said, ‘I have not been 
sick since I was a child.’ Now, of 
course, perhaps those statements were 
true, but, nevertheless, that you may 
be in position to return good argu- 
ment, you may say that the company 
you represent has just paid a claim to 
one of our policyholders who, while 
standing in the aisle of a trolley car, 
was thrown against the seat as the car 
rounded a curve, receiving an injury to 
his hip which necessitated his con- 
finement to his house for several days. 

“On October 10 he was just able to 
walk to his physician’s residence near- 
by. On arriving, the dog of the doctor 
savagely bit this man in the right leg, 
necessitating house confinement for ten 
days. Then, on Oct. 25, while cranking 
his automobile the engine kicked, the 
crank slipped from his hand and, re- 
volving as usual, broke his arm above 
the wrist. 

“While, perhaps, this is an extraordi- 
nary case, nevertheless this man had 
carried an accident policy for twelve 
years and had never before met with an 
accident. The mere fact that, perhaps, 
a man pays for a policy for one year 
and is not obliged to call for benefits, 
is no more reason why that man should 
drop that policy at end of year, than it 
would be sensible for a man to cut out 
all his fire insurance because his prop- 
erty was never visited by fire. 








The bill to be discussed in the Okla- 
homa legislature providing for compen- 
sation to miners if killed or injured 
while at work is of interest. 

The bill provides that “there shall be 
created a state mine permanent relief 
and voluntary donation from others, to 
make provisions in case of fatal and 
nonfatal accidents, as follows: A week- 
ly allowance to the widows and chil- 
dren of all married members, a weekly 
allowance to members who suffer from 
nonfatal accidents; also to make pro- 
vision for miners over 60 years of age 
who are permanently unfit for work.” 

The management of the fund shall be 
conducted by a general board of con- 
trol of seven members, a general agent 
to be appointed by the governor, the 
secretary of the state, the state treas- 
urer, the state auditor, the state inspec- 
tor and examiner, the chief state mine 
inspector and the state labor commis- 
sioner. The general agent shall give his 
whole time to the work and shall re- 
ceive a salary of $2,000 per annum. The 
state treasurer shall be the treasurer of 
the fund. Each district mine inspector 
shall be district agent and each com- 
pany cashier shall be the local treas- 
urer. 

Contributions to the fund shall be by 
owners, lessees and operators, 1% cents 
per ton on all coal mined; each miner 
shall contribute % cent per ton on all 
coal mined by him; all men in or about 
the mines by the day shall pay as fol- 
lows: Men earning $3 per day and over, 
40 cents per month; men earning $2.50 
per day, 35 cents per month, and so on 
graded down to men earning $1.50 per 
day, 15 cents per month; all persons 
under 18 years of age and receiving less 
than $1.50 per day shall be deemed half 
members both in contributions and ben- 
efits. 

In case of fatal accident to a mar- 
ried miner his widow shall receive $500 
and $5 per week so long as she re- 
mains his widow, with house rent and 
coal free so long as she remains on the 
property of the company where the ac- 
cident occurs, together with $1.50 per 
week for each child, and latter pay- 
ments to continue until the boys shall 
go to work or attain the age of 16 years, 
and the girls until they attain the age 
of 14 years. Provision is made for the 





payment to children of a man who may 
be a widower at the time of his death, 
as above, and an additional sum of $1 
per week for each child, to be paid to 
the guardian. In case of the death of 
a single man $1,000 shall be paid his 
nearest relative. 

Miners incapacitated for work by rea- 
son of accident shall receive $5 per 
week for not to exceed a term of 26 
weeks in one year. If a member shall 
be laid off from work more than 26 
weeks in one year he will begin to re- 
ceive $6 per week. 

Ten per cent of all sums contributed 
to the fund shall be set apart for the 
superannuated fund. Every applicant 
for relief from that fund must have 
worked five years after the establish- 
ment of the fund and shall receive $3 
per week and shall be allowed to do any 
light labor he may be able to perform, 
thus adding to his income without for- 
feiting his claim to this relief. 

While this is primarily intended for 
the benefit of those engaged in the coal 
mining business, it provides that rail- 
way companies and other public service 
corporations and their employes may 
adopt the plan. 





There is little doubt that before the 
end of the year some of the states will 
have standard provisions and prohibi- 
tions for accident policies prescribed 
by the law. The companies have done 
their best to prevent this, but apparent- 
ly they have been only partially suc- 
cessful. 

So far as the first class companies are 
concerned, such laws are not necessary. 
As a rule their contracts now are as 
good as they are likely to be made by 
legislation. It is unfortunate, however, 
that not all accident compaies are first 
class. The country has a number of 
little concerns whose only excuse for 
existing is that they furnish somebody 
a job as secretary or manager. They 
have practically no assets, hence no 
profits from investments. The volume 
of their business is so small that the 
entire premium income would not much 
more than pay a good man’s salary, 
even if there were no losses or other 
expenses to be paid. To get along at 
all, some of them have to keep the 
losses down. The way to do this is 
to have in the policy provisions which 
relieve the company from liability or 
else beat the assured on the adjust- 
ments. It is largely such companies 
that have brought about the demand 
for protection for the public by stand- 
ard provisions and prohibitions. 


THIS AGENT DOES NOT THINK 
VERY HIGHLY OF POLICY FEES 


BY A FIELD MAN. 

What do I think of reducing the pol- 
icv fee from $5 to $3? Well, as the fee 
is a bluff anyway, and as not more than 
25 percent of fees are collected by 
agents, I would just as soon see it done 
away with entirely. It is only too true 
that the competition is so keen in the 
field that many men willingly rebate 
part or all of the fee in order to beat 
out a rival agent, and of course it is 
soon apparent to the public that the 
agent receives the entire fee and there- 
fore it becomes hard for the agents to 
get a fee of any size, and in many cases 
now it is dangerous to even mention 
any fee at all. Candidly, I only col- 
lected three $5 fees last year. The av- 
erage fee that I have collected would be 
about $2; and this included the first 
month’s premium, so you may guess 
where I came out on the fee question. 
I have an established renewal of about 
$400 and the commissions from this col- 
lection each month amounts to a nice 
sum, so you see I can better afford to 
cut down the price of my fee than the 
man who is depending more on the fee, 
or perhaps is just starting and can 
— no money unless he gets the full 
ee. 

I often talk with other men in the 
field and they are about all “in the same 
boat.” When talking to our competi- 
tors we do not tell them that we rebate 








our fee—of course not—but at the same 
time they all know the truth. It does 
seem ridiculous to me that some com- 
panies still continue placing a $5 fee in 
large type on their circulars when their 
agents do not get it. In fact, I never 
hand out a circular that has any stated 
amount of fee printed on it. I posi- 
tively do not believe in it. I would not 
for one moment think of handing out a 
paper which advertised a certain price 
and then agreed to take less. In my 
opinion that cheapens the policy, and I 
would: not blame any man for refusing 
to take a policy under such conditions. 
And yet such are the conditions today. 
Therefore, in my opinion, it is up to the 
companies to either arrange for a re- 
duction of the fee to a sum that can be 
collected from every person or not 
charge any at all. If the fee is to be 
reduced I would suggest a flat $2 fee, 
which would include the first month’s 
premium—that is, the fee of $2 would 
also pay for the first month’s insur- 
ance. I believe that if the agents were 
taken in hand by a corps of experienced 
industrial home office men and properly 
instructed and appealed to they would 
soon start a crusade which would end 
in the public awakening to the fact that 
the nrice was $2, and no less, and that 
the policy was worth it. 

Now as to no fee and another method 
of paying agents for writing business: 
Well, I have had experience in the in- 
dustrial life business. I worked for the 
Metropolitan Life. I received fifteen 
“times” down for all net increase each 
week. That is, I was charged with 
lapses of all except those policies which 
were in five years or that lapsed by 
death. If I had a weekly premium issue 
of $1 and a lapsed premium that same 
week of 40 cents, that would leave me 
60 cents net increase, on which I would 
be paid down—that week—fifteen times, 
or $9. I had an $80 debit which I col- 
lected in three days and on which I re- 
ceived 15 percent for collecting, or $12. 
I also received nice commission for 
writing “ordinary” insurance, and aver- 
aged about $22 per week while with 
that company. The average industrial 
life man can not see anything in our 
business. He seems to be unable to get 
the fee on an application, this being en- 
tirely unnecessary in his line; and, 
when he hears that he must collect his 
own salary from the apnlicant, he rarely 
takes up an agency with us. I really 
believe, however, that a system some- 
thing like the industrial life system 
could be adopted by health and accident 
companies which would pay in the end. 
It might be costly to start it, but it 
would pay in the end. Men could be 
engaged who would be compelled to 
collect their own writings and they 
could be retained as agents if the com- 
pensation in that direction was suffi- 
cient. Of course I realize that the lia- 
bility is of a different nature in our line 
and perhaps I could not suggest a sys- 
tem in this direction, but if the com- 
panies will consult their industrial life 
colleagues they would soon see where 
those companies are making their suc- 
cess. I believe such a system, or one 
like it, would have a tendency to cut 
down the lapse ratio and increase the 
percentage of collections. It would be 
necessary to have a corps of experi- 
enced industrial home office inspectors 
to inspect the business on agencies about 
once quarterly and this would prevent an 
accumulation of “padded accounts” or 
bad business. On account of the size of 
my own agency I am very well satis- 
fied that I can make money, but 
would not care to start on a flat com- 
mission basis with any company if I 
were to feel that a $5 policy fee was to 
be considered the greater part of my 
earnings. True, if I could wait until I 
had a large renewal coming in, I would 
make money; but how about the time 
I would spend in building up that in- 
come? No doubt this question arises 
in the minds of all men now starting 
in the business, and I therefore think 
that it is time the companies took up 
this question and arranged another sys- 
tem of compensation. 





Miscellaneous Lines 


The plate glass companies will soon 
supply all agents east of the Rocky Moun- 
tains with a new standard rate manual 
which has been adopted by almost all the 
companies writing plate glass insurance. 
There is quite an increase in rates on 
bent glass as well as in rates on all in- 
surable glass other than plain plate in 
ordinary frames. 








Some bank burglary companies in or- 
der to attract business give indorsements 
covering losses on banks still using the 
old fashioned combination lock safes. 
One company in discussing this says: 

“Ninety-nine out of every hundred 
banks whose safes are insurable have 
time locks, and so a holdup after hours 
must have in view and actually bring 
about, the destruction of the safe in order 
to be successful. If the time lock has 
been set, nothing short of tools or ex- 
plosives can open the doors of the safe, 
and so it would be useless and resultless 
for bank robbers to bring an official to 
the bank, or surprising one there, to at- 
tempt to force him to open the safe. 
Back in the seventies, when combination 
locks were almost universally used, being 
at that time the best guard known, bank 
officials were not seldom taken from their 
homes and given the choice of instant 
death or opening the safe, but with time 
locks used everywhere, as they now are, 
such a proceeding obviously would be 
stupid. And if the time lock has not been 
set, one of the warranties of the policy 
has been broken. 

“The chance of dishonesty, under such 
an indorsement was at first demanded, 
would be so considerable as to place the 
hazard more properly with those covered 
by bonds. It would be laughably easy to 
work up the details of a forced submis- 
sion to bandits when an employe of the 
bank was the only robber, and if an in- 
dorsement covering such a loss were 
sold, it would mean the nullification of a 
most important part of the policy, for 
unless the time locks be set during certain 
agreed upon hours, the premium rates 
would be figured upon a materially differ- 
ent basis, and must be increased.” 





Physicians and druggists defense are 
lines which are receiving considerable at- 
tention in some parts of the country. 
While these are really branches of lia- 
bility insurance, they are written in some 
instances by companies which do not 
write employers or public liability at all. 
This business is not evenly developed 
over the country. The Fidelity & Cas- 
ualty, for example, has quite a druggists 
defense business in a few cities of the 
west where one agent who specializes on 
this line has been at work. In other 
equally important territories it has 
scarcely any of the same class of busi- 
ness. The Empire State Surety has quite 
a nice line of both classes of business, ¢s- 
pecially physicians defense, in certain 
parts of the east and south, but has little 
of either in the west. While no agent is 
likely to write a great volume of these 
lines, there is a chance to pick up a few 
dollars in commissions. 





The Empire State Surety’s agent im 
Billings, Mont., reports a peculiar plate 
glass loss. A light of glass 59x90 was 
broken by a turkey gobbler destined for 
some one’s Tranksgiving dinner. The 
turkey got out of its crate and, being pur- 
sued by its owner, flew through the plate 
front of a jewelry store. The glass was 
broken into many pieces, and a great deal 
of damage was done to the jeweler’s 
stock. A bill has been made out against 
the owner of the bird and given to the 
county attorney for collection. The Em- 
pire State Surety has sent its check for 
$45 to cover the breakage Underwriters 
Report. 





There is no business in this country 
that offers to the young man, or to the 
man of middle age, like opportunities 
to acquire a competence as does the 
business of soliciting in the insurance 
field 
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